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Bitts have been introduced in both houses of Congress to regu- 
late the business of insurance in the District of Columbia. It vir- 
tually makes the District Commissioners insurance supervisors, who 
are to.issue licenses and receive statements from companies. The 
requirements are substantially the same as in the various States. 
Another bill taxing local companies was introduced in the Senate 
last week. Both were referred to the committee on the District of 
Columbia. It is to be hoped that some measure will be adopted 
that will bring the insurance companies of Washington under offi- 
cial supervision and proper lawful restraint. 





Tue wrangle for possession of the office of Auditor of the State 
of Iowa has been terminated by the reinstatement of J. L. Brown 
to the position by Governor Larrabee. Auditor Brown, it will be 
remembered, was forcibly removed by Governor Sherman, who ap- 
pointed a substitute to fill the office. When Governor Larrabee 
was inaugurated, Mr. Brown notified him that he was illegally 
deprived of the office to which he had been elected, and demanded 
to be restored. The Governor investigated the case, and as a re- 
sult finds that the Auditor was unlawfully removed, and so restores 
him to his position. Mr. Brown had made himself conspicuous by 
the summary proceedings he inaugurated against some of the State 
insurance companies, and it is now apprehended that he will renew 
hostilities at an early day. Meantime the Iowa legislature proposes 
to investigate the whole matter, to ascertain what it cost the State 
to dispossess Brown and how the expenses were paid. 





THERE is trouble brewing, according to report, among the em- 
ployees of the Pennsylvania Railroad Company, all on account of 
a plan for mutual life and accident insurance which the manage- 
ment is attempting to foist upon them. It is stated that there are 
40,000 men in the employ of the company, who earn from $35 a 
month upwards, and a recent circular issued by the company makes 
it obligatory upon every one to become a member of the proposed 
relief association within six months; also to agree to accept the 
benefits proposed in lieu of all claims for damages against the com- 
pany by reason of accident. As many, if not most, of these em- 
ployees are already members of various associations that insure 
them against accident and death, they feel that the new order is 
burdensome. They also object to the scheme of insurance pro- 
posed, which makes no distinction in rates between youth and old 
age ; in fact, physical condition plays no part whatever in the pro. 
posed scheme, but each man is to be assessed on a basis of what he 
earns, and age, exposure, physical condition, moral hazard, etc., are 
not taken into consideration. From a life insurance standpoint, 





the plan is about as faulty and objectionable as it could possibly be 
made, but the object of the railroad officials seems to be to create 
a fund that will be adequate to pay for all deaths and accidents 
among its employees without regard to the injustice that may be 
done to individuals. The proposition is meeting with vigorous op- 
position, and there is danger of a general strike if its enforcement 
isinsisted upon. The position taken by the employees will probably 
result in a conference and a modification of the plan. 





THE progress made by the Mutual Reserve Fund Life Associa- 
tion has been such as to excite the wonder of all persons interested 
in the subject, and to warrant the assumption that there is a de- 
mand for life insurance on the assessment plan. Last year this 
association accepted 13,748 new members, issuing them insurance 
amounting to $51,100,500 ; its total membership is 31,264, and the 
total amount of insurance in force January 1 was $123,353,500. 
It paid for death claims last year $838,675. The invested assets 
of the association now amount to $639,879, and its reserve fund to 
$558,200. Such results attained in about five years by an assess- 
ment company are simply marvelous, and the members present at 
the annual meeting last week had abundant cause for congratula- 
tion as the reports of their officers were presented. Notwithstand- 
ing the violent opposition that has been made to the assessment 
system of life insurance—an opposition in which THE SPECTATOR 
has been especially active—the Mutual Reserve has met such a 
welcome from the public, that one may well stop to inquire whether 
there is not in the system a germ which, under careful and honest 
management, can be developed into a healthy, safe and trustworthy 
form of life insurance. It certainly seems to fill “a long-felt want,” 
and to satisfy the thousands of sharp, shrewd, practical business 
men who put their trust in it. It must be conceded that the enter- 
prising men, who are pushing this system, have shown a progress- 
ive spirit, robbing it of its old “graveyard” features and substituting 
therefor elements of safety that were formerly unknown to it. 
There are still many companies that adhere to the old methods and 
are utterly untrustworthy, but those that have adopted new ideas 
and new methods, have shown of late a determination to deal fairly 
by their members, and give them the best there is in the system, 
These new ideas and new safeguards are on trial, and it is but fair 
that the experiment should be afforded opportunity to demonstrate 
what virtue there is in them. The Mutual Reserve is entitled to 
the credit of being the most progressive and enterprising of all the 
assessment companies. When this association a few years ago 
secured the passage of an enabling act permitting it to deposit 
$100,000 with the insurance department, objection was made that 
the deed of trust did not specify that such deposit was for the pro- 
tection of all policyholders, but was so worded that the officers 
might withdraw the deposit at any time. The Missouri department 
took this view of the case, and refused to renew the license for the 
association to do business in that State this year. Last week E. B. 
Harper, president, accompanied by a number of the directors of 
the Mutual Reserve, went to Albany and tendered for deposit ane 
other $100,006, the deed of trust conveying the same to the in- 
surance department being identical in its wording with the deeds 
filed by the regular or level premium life companies. The trust 
was accepted by Superintendent Maxwell, the association thus 
having $200,000 in registered United States bonds deposited in- 
stead of $100,000. It is intimated that the directors of the 
Mutual Reserve propose to recharter the company so as to enable 
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it to issue level premium or assessment insurance as its patrons 
may desire. It looks very much as though this association pro- 
posed to join the ranks of the regular and legitimate companies, 
and to furnish the public with any form of insurance it desires. 





WE give this week extracts from the annual statements of 240 fire 
insurance companies doing business in this country, and the public 
is thus provided with a concise statement of the financial condition 
of these various corporations. As a rule, the companies present a 
better exhibit than they did a year ago, their transactions for the 
year having yielded better results in the aggregate than it was antic- 
ipated they would do. It is a curious study, however, to go over 
these statements and see the widely differing results obtained by 
different companies engaged in the same line of business. For in. 
stance, the ratio of losses to premiums received is as low as 41.4 
per cent with one company, and as high as 122.7, the latter, how- 
ever, including marine losses ; the ratio of management expenses 
to premium receipts ranges from 31 per cent to 72.3 per 
cent ; the ratio of aggregate disbursements to premium receipts 
runs from 75 to 127 per cent. Income other than pre- 
miums is not taken into account in this calculation, but the current 
business alone is considered. The other sources of revenue—the 
banking or speculative features of the business—have yielded an 
income which, in some instances, have changed the result from a 
loss on underwriting to a profit on the whole business. It seems 
almost impossible that there should be so wide a difference as fifty 
per cent in the results achieved by different companies doing the 
same kind of business, working side by side in the same field and 
employing the same instrumentalities in the conduct of their affairs. 
Where the result is so disastrous, as is shown by a few only of the 
companies, there would seem to be a demand for a reform of 
methods if not a change of management. It can not be pleasant for 
the stockholders of one company to be confronted with a positive 
loss from the underwriting phase of their business, while other com- 
panies are showing a clear profit from the same feature of their 
transactions. A cursory glance at the figures as they have come 
under observation, arranged in groups, indicates that it costs the 
New York State companies more to do business than it does either 
the other State or foreign companies ; that the loss ratio of the lat- 
ter is higher than that of either of the other classes of companies, 
while the expense ratio is considerably lower. Of the New York 
State companies, thirty-three show a loss ratio to premiums of 
57-26; an expense ratio of 42.01 ; aggregate disbursements, 99.36, 
Fifty other State companies show a loss ratio of 57.5; expense 
ratio, 36.79; aggregate disbursements, 94.31. Twenty-one foreign 
companies show a loss ratio of 61.57 ; expense ratio, 33.86; ag- 
gregate disbursements, 95.44. Taken as a whole, therefore, there 
was a small margin of profit on the underwriting of the year. The 
aggregated results of the business of the New York State companies 
are disastrously affected by the experience of a few that do almost 
exclusively a city business. Not only were their losses heavy, but 
their expenses of management were above the average. This 
would indicate that the field men of the agency companies are quite 
as competent to do fire underwriting successfully as are the man- 
agers of the local companies, who sit in their offices and supervise 
every transaction. There are many conundrums to solve in fire 
underwriting, ard the study of annual statements does not seem to 

furnish satisfactory answers to them. 





LIFE INSURANCE THAT INSURES. 


IFE insurance to be of value must possess a positive guaran- 
tee that the beneficiaries of the insured will, when the policy 
becomes a claim, derive the full benefits specified in the contract. 
It has always been the boast of the well-established companies that 
every contract was abundartly provided for, whatever contingency 
might arise, by the reserve uiaintained upon each and by the na- 
tural accumulations of surplus. Collecting in advance a premium 
rate upon each life insured, which rate is based upon the tables of 
mortality and the interest-earning capacity of the assets held by 
the insuring companies, it is claimed that ample provision is made 
for carrying to maturity every contract entered into, and that this 
provision forms an absolute guarantee that beneficiaries under the 
policies issued will receive every dollar their contract calls for. 
This permanent guaranteed indemnity is a very different matter from 
the uncertain, untrustworthy contract of so-called life insurance 
issued by most of the assessment companies. The certificate, mis- 
called policy, issued by these companies, provides that whatever may 
be realized from an assessment on the other members, not exceed- 
ing a sum named, will be paid to the beneficiaries under the certifi- 
cate, less a certain percentage which is to be applied to other purposes. 
This is at best temporary insurance only, is not guaranteed by 
accumulations held for the fulfillment of contracts, and can in no 
sense be regarded as a positive provision for one’s dependents. 
When members cease paying assessments, as they are privileged to 
do at any time, the assessment companies are deprived of their 
ability to pay claims. With the level premium companies every 
contract is provided for during the life of the insured, and the ques- 
tion as to their ability to pay all claims is one that does not arise 
in their practice. 

At a recent meeting of the Insurance Journalists’ Association, the 
question submitted for discussion was: “Is the accession of new 
lives essential to the performance of their contracts by well-estab- 
lished and solvent life insurance companies?” The question was 
ably discussed at the meeting of the association last week, and much 
information of importance was brought to bear upon it. Prelimin- 
ary to the discussion, one of the members, F. W. Ballard, solicited 
an expression of opinion upon the subject from the representatives 
of the leading life insurance companies, and their responses to his 
inquiries were printed in The Commercial Bulletin. Elsewhere we 
reprint their views upon the subject. Among those who respond 
are officers of the Mutual Life, the Connecticut Mutual, the Equit- 
able, the Mutual Benefit, the New York Life, and eleven other 
“well-established and solvent life insurance companies.” 
Their verdict is unanimous in the negative—that the ac- 
cession of new lives is of essential to the fulfillment 
of their contracts. That is to say, every legitimate life 
insurance company can to-day close its doors to new business 
and yet carry forward to maturity every contract of indemnity it 
has assumed, and pay every claim in full as it matures. There is 
nothing temporary or ephemeral in such a system of insurance, and he 
who puts his trust in it makes a wise provision for those whose wel- 
fare it is his duty and his pleasure tocare for. Assessment company 
managers are prone to condemn what they term the banking fea- 
tures of life insurance as practiced by the level premium companies, 
but it is precisely these banking features that enable those compa- 
nies to provide permanent, guaranteed insurance, instead of the 
temporary haphazard article offered by these advocates of cheap 
insurance. If such guaranteed indemnity is desired by those who 
insure their lives, they must pay such a sum for it as will secure 
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it, but if it is merely temporary insurance they want, of the cheap 
variety, they should seek the cheapest of the assessment compa- 
nies. It is in life insurance as in everything else that is a subject 
of barter and sale—a warranty is worth paying for. The truly 
economical man always buys the best of everything he requires, 
and will deal only with those in whom he has confidence, and 
whose guarantee of the character of the goods they furnish him 
is to be trusted. If such care is essential in the ordinary transac 
tions of life, how much more necessary is it in arranging a trans- 
action that can only culminate with the death of him who makes 
it, the results of which are to be enjoyed by those whom he names 
as his beneficiaries. 

But the life insurance system contemplates the perpetuity of the 
companies administering it ; they are not created for a day or a gen- 
eration, but for all time. The principles upon which the system is 
based are as sound to-day as when they were first formulated, and 
they will be equally sound centuries in the future as they are to- 
day, and equally applicable to the cond.tions of life that may then 
exist. The accession of new lives will continue according to the 
degree of enterprise exhibited by the managers of the several com- 
panies. In the future asin the past, life insurance will grow in 
public estimation, and each year will add to the number of those 
desiring insurance. The continuance of companies is no more de- 
pendent upon one set of policyholders than it is upon one set of 
officers, and we have seen the management of existing companies 
changed more than once without affecting, in the slightest degree, 
their financial integrity or impairing their hold upon public con- 
fidence. Some of the prosperous companies of to-day exceed a 
half century in age ; they have outlived successive managements, 
and it is doubtful if any of their original policyholders are alive. 
Yet these old companies continue to flourish under new officers, 
and to make accessions of new lives year by year. They are 
stronger now than ever before in every essential necessary to their 
perpetuity, and there is no reason why they should not be doing 
business and adding to their strength a century from now, with an- 
other generation of officers and policyholders. If there has been 
any question as to the ability of a company to cease doing new 
business and still pay all its claims, there certainly has been none 
as to its ability to meet its obligations while continually making 
accessions to its membership, and is managed with honesty and in- 
tegrity. 

The question put by the Insurance Journalists’ Association is 
one in which every policyholder cannot but be interested. The 
popular idea is that a life company is all right so long as it is on 
the up-grade, writing plenty of new business and increasing its pre- 
mium receipts, but that when the reverse becomes true, it is time 
to stand from under to escape the ruin that must follow. In ac- 
cordance with this idea, many persons have been frightened into 
sacrificing their policies in good, strong, solvent companies, because 
some sensational report had been circulated tu their prejudice. 
There are several companies in business to-day that are not solicit- 
ing new business, and efforts have been made to frighten the old 
policyholders into forfeiting their policies by discontinuing the pay- 
ment of premiums. Agents of other companies seek to lead them 
out of one fold and into another, and are often guilty of gross misrep- 
resentation to effect their object. But policyholders should refuse 
to be misled. These companies are all abundantly able to take 
care of every policy they have issued, and a glance at their annual 
statements should be sufficient to allay any fears that may have 
been aroused on this point. We have repeatedly warned policy- 


holders against being frightened into surrendering their policies in 





companies because they were not being pushed with the energy 
that characterizes some of their competitors, and the testimony we 
print elsewhere of the officers of companies to the effect that new 
business is not essential to maintain the integrity of contracts in 
solvent companies, should be conclusive to prevent any sacrifices 
on the part of policyholders. The letters referred to form an inter- 
esting chapter in the current literature of life insurance, 





ECHOES OF THE STREET. 


Tue brokers have not held any more meetings nor passed any resolu- 
tions criticising the action contemplated by the companies for reorgan- 
izing the Tariff Association upon the unanimous basis. But they have 
unco isciously added a potent argument to the companies to form such an 
organization. In several offices we heard it stated that it is high time for 
the companies to take the stand that they are masters of the situation, 
and that it is both unbecoming and impertinent for the brokers to take 
any action whatever on measures proposed by the companies. We were 
informed by the secretary of a non-tar ff company that a leading member 
of the broker’s board had admitted to him that he was ashamed of the 
recently published resolutions. 


* * * * 


SomE of the more progressive companies who, have been hoping for the 
early adoption of the compact relative to agents’ commissions and the 
reorganization of the New York Tariff Association so as to rate dwellings, 
are growing restive under the delay. The veteran president recently 
remarked: ‘‘ Suppose, mind I say suppose, the German-American, for 
instance, should conclude to quit the City Tariff Association and go for 
business on its hook; what would be the result?” The answer is easy— 
“‘ The worst Kilkenny fight on rates ever witnessed in this city.” 


* * * * 


Ir seems to be the general testimony that January this year has let the 
companies cff very lightly in respect to losses. This is true of the whole 
country, but especially of New York, where the January losses have not 
only been fewer in number, but lighter in amounts. Somehow or other 
the underwriters are beginning to realize the effects of their efforts to 
reduce the hazard by making charges for deficiencies and reducing charges 
for improvements. Thousands of dollars have been paid during the past 
year in the way of refunded premiums on existing policies for reductions 
in rate caused by intprovements in the physical features of risks. The 
benefits of such reductions and the wisdom of encouraging such improve- 
ments are now returning four-fold to the companies interested. In a 
measure this is true of other cities, and we believe the good work will go 
on unimpeded. 

* * * # 


THE movement for modifying the recent stringent rule concerning the 
classification of all processes ot manufacturing (even to the use of one 
pair of scissors by one hand) as specially hazardous, grows in favor, 
There are strong sigas-of dissatisfaction in regard to the matter, and the 
disposition leans toward treating it as a dead letter. We were informed 
a few days ago that it was intended to have a special meeting of the Tarift 
Association to rescind the rule, but up to this time no such meeting has 
beeu held, as we learn from one of the officers of the association. 


* * * * 

A QUANTITY of damaged cotton from the Staten Island American dock 
warehouses is advertised to be sold this week on account of the under- 
writers. The adjusters seem tu believe now the loss will not exceed sev- 
enty-five per cent. The company holding policies amounting to $71,000 
will regret to hear it. 

* * * 
* 

THERE isa movement on foot to procure a special charter from the legis- 
lature to organize a Second Mutual Fire Insurance Company ia this city, 
on substantially the same basis as the present Mutual Fire, The parties 
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interested apparently believe such a charter is valuable, and having a les- 
son in the example of the first company, desire to be in position to start 
another when the propitious hour arrives. The general policy of the 
State of New York is against special charters, but perhaps the success of 
the horse railway men at Albany last year gives encouragement to the 
present scheme. 


* * * * 


Ir has leaked out that up to last week one of the licensed agents, who 
was largely engaged in the unrepresented insurance business, had not 
settled his taxes with the insurance department. The law requires a bond 
to be given, and it is not supposable that Superintendent McCall, who 
was in office at the time, would permit an insecure bond to be filed in such 
acase. As we understand it, the department will not be “left.” 


* * * * 


A PHILADELPHIA party wants to know whether the Gironde of Bordeaux 
(France), the Patria Belgica of Brussels, the General of Amsterdam and 
Equitable of Paris are good companies. We fear our correspondent has 
been wasting his clients’ money if he has accepted those policies. All 
the information we can obtain on the subject leads us to believe that the 
last two are paper companies, of no more value than American wild-cats, 
while the former are of such small calibre and inadequate capital as to be 
marked “doubtful.” Yet we discover by inquiry there are many policies 
in all these companies held by New Yorkers. 


* * * * 


AN English manager informed us a few days ago that there is a strong 
probability of ratings being adopted shortly in sugar refineries and ware- 
houses. It is truly time, if the information about warehouse risks in the 
vicinity of refineries being written at fifty or sixty cents is correct. Thus 
far, whenever a refinery has burned, the warehouses have suffered some 
damage, and the rates charged heretofore have been among the lowest in 
the city. The companies which have made such sturdy efforts to ad- 
vance other rates have been singularly lenient and neglectful of refineries 
and their adjacent warehouses, 


* * * * 


THERE is a pressure in this market for insurance on eleva’ors in Duluth, 
Minneapolis, Detroit and other points in the West, but none whatever for 
lines in our local elevators. The price of grain has much to do with the 
demand each year, and until there is a boom in the price there isn’t likely 
to be any increased demand. 





CORRESPONDENCE. 





FRANKFORT, KY. 

A Valued Policy Law Before the Kentucky Legislature—Former Bills of the Kind 
Defeated—Little Probability of the Bill Passing at This Session—A Bill Declaring 
Agents to be Agents of Companies and not of the Insured— A Proposition to Regu- 
late Co-operative Insurance Companies. 


[FRoM AN OCCASIONAL CORRESPONDENT. |] 


There have been few sessions of State legislatures in recent years which 
have not had before them some measure hostile to the interests of insur- 
ance companies, and the legislature of Kentucky, now in session here, 
is no exception to the rule. Soon after the meeting of that body on 
December 30, 1885, R. Y. Thomas, from the county of Mublenburg, 
introduced in the House, and had referred to the committee on insurance, 
** An act requiring insurance companies to pay the amount named in the 
policy of insurance on all buildings destroyed by fire, lightning or wind 
storm,” and on last Saturday Mr. Thompson, from Mercer county, intro- 
duced the following bill, which is doubtless intended as a substitute for 
the bill offered by Mr. Thomas: 

Whenever any person shall wish to obtain insurance on any houses or 
buildings of any kind, he shall file with said company or its agents his 
affidavit stating the cash value of said houses or buildings, and the affida- 
vit of two responsible persons stating the same fact. 

It shall be the duty of said company or its agent, if the insurance is 
taken on said house or building, to give the insured acopy of said affida- 





vits. The amount stated in the affidavits shall be conclusive evidence of 
the cash value of said houses and buildings at the date of the policy. 

The insurance company taking the risk shall pay the amount of the insur- 
ance named in the policy within sixty days after the day of loss, and on 
failure to do so shall pay interest at the rate of six per cent per annum 
from the day of loss on the sum named in the policy. 


At the session of the legislatures of 1877-78 Hon. John Feland, of 
Chushan county, introduced and succeeded in having passed through the 
House a valued policy bill, but when it reached the Senate the present 
Insurance Commissioner, Hon. L. C. Norman, who was then a member 
of the Senate, and on the committee of insurance of that body, opposed 
it in such a vigorous way that it failed of passage in the Senate, and hence 
did not become a law. The bill in some form has been before nearly 
every legislature since that time, but has never suceeeded in getting out 
of the hands of the committee to which it was referred. 

The present bill of Mr. Thomas was to have been considered by the 
House committee on insurance at its meeting on Wednesday afternoon 
last, the 20th inst., but a full committee not being present, consideration 
was postponed to some future time. 

Ata previous meeting of the committee, the bill of Mr. Thomas was 
informally discussed. Commissioner Norman was present by invitation, 
and participated in the discussion. Six of the eight members of the com- 
mittee were present, including Mr. Tnomas, and five out of the six 
expressed themselves as opposed to the bill, Mr. Thomas alone favoring 
it. Counting the two absent members of the committee for the bill, there 
would be still a majority of five to three against it. 

The chairman of the committee, Mr. J. H. Crain of Anderson county, 
is an intelligent gentleman, and having for a number of years beena suc- 
cessful insurance agent at Lawrenceburg, has a lively sense of the injus- 
tice to the companies of such legislation, and will evidently oppose any 
proposed law of that character, 

There has not yet been sufficient discussion of the matter to form an 
opinion as to the strength a valued policy law will have in either house of 
the legislature. With an unfavorable report, however, froma majority of 
the House committee, as now seems probable, to start with, it looks as 
though it will have a hard road to travel before it becomes a law. The 
opponents of the bill do not appear to feel much anxiety about it at pres- 
ent, and regard its passage through either house as extremely doubtful. 
It is a very difficult matter, however, to tell what a legislature is going 
to do, and many years of observation has convinced your correspondent 
that this is especially true of the Kentucky legislature. Itis to be hoped, 
therefore, that the opponents of this, or similar bills, are not reckoning 
without their host. 

Mr. Feland, who passed the valued policy bill through the House in 
1878, is at present a member of the Senate. He is oneof the ablest law- 
yers in the State, and although a Republican, there is perhaps no other 
man in the Senate who is personally more popular, or wields a greater 
influence. If the present bill should pass the House and receive the 
active support of Mr. Feland in the Senate, he might make it pretty lively 
for the opponents of the measure in that body. The Senate, however is 
always a much more conseivative body than the House, and the opponents 
of the bill feel quite confident of being able to kill it in the Senate, even 
if it should pass the House, Mr, Feland to the contrary notwithstanding. 

Another bill which the companies will not want to see become a law is 
one which Mr. Cox of Warren county proposes to introduce, It isa bill 
providing that any person who solicits or procures a risk for a company 
shall in all cases be regarded as the agent of the company, and not the in- 
sured. 

Be it enacted by the General Assembly of the.Commonwealth of Kentucky : 

SecTION 1. That any person who solicits insurance and procures the 
application therefor, shall be held to be the agent of the party hereafter 
issuing the policy upon such application or renewal thereof, anything in 
the application or policy to the contrary whatever. 

Sec, 2. This act shail take effect and be in force from its passage. 

There is some talk of the introduction of a bill to regulate co-operative 
life insurance companies of this State. A bill regulating co-operatives of 
other States doing business in this State was passed at the last session of 
the legislature two years ago, but so far all efforts at enacting a law regu- 
lating Kentucky co-operatives have signally failed. It is questionable 
whether such a bill could now be passed, so strong is the opposition to it 
by the many co-operatives which have special charters from the legisla- 
ture (each one of which thinks its charter contains advantages and features 
possessed by no other company on earth), and which are now doing busi- 
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ness pretty much as they please, without being responsible to anybody, 
and not being required to make a report as to their condition. Frequent 
attention has been called to the necessity of such a law, and two years ago 
Commissioner Norman prepared a bill, at the request of Governor Knott, 
who observed the need of it from having to examine the large number of 
special charters passed by the legislature, which came before him for ap- 
proval, several of the most objectionable of which he vetoed. The bill was 
duly presented and recommended to the insurance committees of the two 
houses by both Governor Knott and Commissioner Norman, but it was 
late in the session when presented, and was never reported for action. } 
The annual statements of companies doing business in Kentucky are 
nearly all in, so I learn from the insurance department, and when they 
all arrive will try and send you some statistics as to the business in Ken- 


tucky for 1885. F. 





ALBANY. 


A Bill to Permit Assessment Companies to Change Their Names—An Amendment to 
the Two Per Cent Fire Department Tax Law—Guarantee Insurance Bonds Con- 
sidered—More Taxing of Corporations Proposed~-The Bill to Enable the Mutuat 
Reserve to Reincorporateasa Regular Life Company and to do Business on the 
Level Premium and Assessment Plans. 


[From OuR OWN CORRESPONDENT.] 


Senator McMillan’s bill is causing a good deal of comment. It amends 
chapter 175, section 234, of the laws of 1883, so as to provide that: 


At the stated meeting for the election of officers, trustees, directors or 
managers, a majority entitled to vote at such meetings shall not be neces- 
sary for a quorum; nor shall failure to elect on the day designated for 
such meeting dissolve any corporation under this act. But it shall be 
lawful to hold such election on a subsequent day, on the same notice as 
required for the stated meeting. No newspaper publication of a by-law 
regulating any election shall be necessary to its validity. Any existing 
co-operative or assessment life and casualty insurance association, cor- 
poration or society formed or organized .under this act may, with the 
written consent of the Superintendent of the Insurance Department, at any 
time, change its name, the time, manner or mode of electing its trustees, 
respectively, the date or dates upon which the terms of office of its 
trustees, respectively, shall begin and end, and make any other change or 
changes in its charter not inconsistent with the provisions of this act and 
general scope and interest thereof, by altering or amending its charter in 
that respect and filing a copy of its charter so amended and such written 
consent of said Superintendent, together with a declaration under its 
corporate seal, signed by its president and all its trustees, directors, man- 
agers or representatives, of their desire to make such change or changes in 
the office of the said Superintendent, and upon the same procedings being 
had as are required by third section of the proposed act. 


A very important bill was introduced in the Assembly by Mr. Lawler. 
It is as follows : 


An act to amend chapter 465 of the laws of 1875, entitled ‘‘ An act to 
require the payment of certain premiums to the fire departments of 
cities and incorporated villages, by fire insurance companies not 
organized under the laws of the State of New York, but doing busi- 
ness therein.” 


SECTION 1. There shall be paid to the treasurer of the fire department of 
every city, town or incorporated village of this State, for the use and 
benefit of such fire department, and when no treasurer of a fire depart- 
ment exists, then to the supervisor of such town or to the treasurer of 
such city or village, who, for the purpose of this act, shall have the same 
powers as the treasurer of fire departments, on the first day of February 
in each year, by every person who shall act as agent, for or on behalf of 
any individuals or associations of individuals, not incorporated by or 
under the laws of this State, to effect insurance against loss or injury by 
fire upon property in this State, although such individual or association 
may be incorporated for that purpose by any other State or country, the 
sum of $2 upon the $100, and at that rate upon the amount of all pre- 
miums which during the year, or part of a year, ending on the last pre- 
ceding the first day of September, shall have been received by such agent 
or person or received by any other person for him, or shall have been 
agreed to be paid for any insurance effected, or agreed to be effected or 
Promised by him as such agent or otherwise to be effected against loss or 
injury by fire upon property situate within the incorporate limits of such 
city, town or village. 

_Sec. 2. No person shall, as agent or otherwise, for any individual, in- 
dividuals or association, effect or agree to effect any insurance upon any 
Property situate in any city, town or incorporated village of this State, 
upon which the above duty is required to be paid, or as agent or other- 









wise procure such insurance to be effected until he shall have executed 
and delivered to the treasurers of the fire department of the city, town 
or village in which the property insured is situated ; or if no treasurer of 
the fire department exists, then to the supervisor of said town, or to the 
treasurer of such city or village, a bond to such fire department in the 
penal sum of $500 with such sureties as such treasurer shall approve, with 
a condition that he will annually render to said treasurer, on the first day 
of November in each year, a just and true account, verified by his oath, 
that the same is true of all premiums which, during the year ending on 
the first day of September preceding such report, shall have been re- 
ceived by him, or by any other person for him, or agreed to. be paid for 
any insurance against loss or injury by fire upon property situate within 
such city, town or village which shall on been effected for any individ- 
ual, individuals or association not incorporated by the Jaws of this State, 
as aforesaid, and that he will annually, on the first day of November in 
each year, pay such treasurer or supervisor, $2 upon every $100, and at 
that rate upon the amount of such premiums. 

Sec. 3. Every person who shall effect, agree to effect, promise or pro- 
cure, any insurance specified in the preceding sections of this act, with- 
out having executed and delivered the bond required by the preceding 
section, shall for eack offense forfeit $200, for the use and benefit of the 
fire department of such city, town or village. Such penalty of $200 shall 
be coliected by and in the name of the fire department of the city, town 
or village in which the property insured, or agreed to be insured, is situ- 
ated, and the treasurer, or chief financial officer of any city, town or incor- 
porated village, having no incorporated fireman’s relief or benevolent 
society, receiving any money under the provisions of this act, shall, on or 
before the first day of November, in each year, apportion and pay over all 
such moneys so received to the treasurers of the several fire companies 
as are duly recognized by the common council or trustees of such city, 
town or village; and if he shall neglect or refuse to pertorm any or all of 
the duties required by this act, he shall be subject toa penalty of $200 
for such neglect or refusal ; and the foreman of any fire company shall be 
entitled to, and may maintain an act in and sue for, in the name of, and 
for the benefit of such fire company, any of the proportion of penalties 
prescribed by this act, and premiums or penalties to which such company 
may be entitled under this act; but no action ‘shall he -maintained, or 
recovery be had in any court of this Strate, for or on account of any such 
cftense heretofore happening ; nor shall any such court have power or au- 
thority to render judgment for or on account of any such offense hereto- 
fore happening, when such agent shall have paid to the party entitled to 
the same the premiums requ'red to be paid by section 1 of this act. 


Sec 4. None of the provisions of this act shall apply to the cities of 
New York or Aibany. All acts or paris of acts not consistent with this 
act are hereby repealed. 


Sec. §. This act shall take effect immediately. 


Mr. Hotchkiss proposes to amend section 811 of the code of civil pro- 
cedure by adding tne part in brackets: 


Where a provision of this act requires a bond or undertaking, with sure- 
ties, to be given byor on behalf of a party or other person, he need not 
join with the sureties in the execution thereof, unless the provision requires 
him to execute the same; and the execution thereof by one surety is suf- 
ficient although the word ‘‘ sureties” is used, unless the provision ex- 
pressly requires two or more sureties; [and the execution of such bond 
or undertaking, or the guarantee of the conditions thereof by a company 
authorized by the laws of this State to guaranty the fidelity of persons 
holding positions of public or private trust, shall be equivalent to the ex- 
ecution of said bond or undertaking by two sureties, provided the same 
is approved by a judge of the court in which such bond or undertaking is 
given ; and such company, if excepted to, shall justify through its officers 
in the manner required by law. ] 


Senator Vedder proposes an act to tax stock corporations for the privie 
lege of organization. It reads as follows: 


SecTION 1. Every corporation, joint-stock company or association in- 
corporated by or under any general or special law of this State, having 
capital stock divided into shares, shall pay to the State Treasurer, for the 
use of the State, a tax of one-eighth of one per centum upon the amount 
of capital stock which said corporation, joint-stock company or associa- 
tion is authorized to have, and a like tax upon any subsequent increase 
thereof. The said tax shall be due and payable upon the incorporation of 
said corporation, joint-stock company or association, or upon the increase 
of the capital thereof; and no such corporation, joint-stock company oras- 
sociation shall have or exercise any corporate powers until the said tax shall 
have beenp aid. And the Secretary of State and any county clerk shall not file 
any certicate of incorporation or articles of associatiun, or certify or give 
any certificate to any such corporation, joint-stock company orassociation, 
until he is satisfied that the said tax has been paid to the State Treasurer. 
And no such company iacorporated by any special act of the legislature 
shall go into operation, or exercise any corporate powers or privileges, 
until said tax has been paid as aforesaid. 


Sec. 2. This act shall take effect immediately. 

The following bill, introduced by ex-Speaker Erwin, is supposed to have 
for its object the rechartering of the Mutual Reserve Fund Life Associa- 
tion to enable it to do business on the level premium plan as well as by 
the assessment plan. It is the only company of the kind that has suffi- 
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cient funds accumulated to enable it to comply with the provisions of the 

proposed law. The full text of the bill is appended : 

An act to provide for the reincorporation under the provisions of chapter 
463 of the laws of 1853 and the amendments thereto, of corporations, 
associations and societies incorporated and doing business under 
chapter 175 of the laws of 1883, and to provide for the regulation of 
the business of such reincorporated companies. 

The people of the State of New York, represented in Senate and Assembly, 
do enact as follows : 

SECTION 1. Any corporation, association or society transacting business 
of life or casualty insurance on the co-operative or assessment plan, and in- 
corporated under the laws of this State, and having assets of not less than 
$500,000, may reincorporate under the provisions of chapter 463 of the 
laws of 1853 and the amendments thereto, by filing in the office of the 
Superintendent of the Insurance Department, a declaration signed and 
duly acknowledged by the majority of its board of directors, or trustees, 
setting forth their intention to form a corporation for the purpose or 
purposes named in chapter 463 of the laws of 1853 and the amend- 
ments thereto, in addition to the corporate powers vested in such cor- 
poration, association or society then existing, and setting forth the kind 
of business to be undertaken by referring to the business done by such 
corporation, association or society, and which it is proposed to continue, 
and repeating one of the departments specified in section one of said act. 

The said declaration shall further comprise a copy of the charter pro- 
posed to be adopted, and the said charter shall set forth the name of the 
corporation, the place where the principal office for the transaction of its 
business shall be located, which shall be at some place within this Siate, 
the mode and manner in which the corporate powers of the corporation 
are to be exercised, the manner of electing the trustees or directors and 
officers, the manner of filling vacancies, and any other particular to explain 
and make manifest the objects and. purposes of the corporation, and the 
manner in which it is to be conducted. Upon the filing of such declar- 
ation with the Superintendent of the Insurance Department, it shall be- 
come his duty to submit the same to the Attorney-General for examination, 
and if in accordance with the provisions of this act, and not inconsistent 
with the constitution and laws of the United States and of this State, he 
shall certify to the same and deliver it back to the said Superintendent, 
who shall cause the said declaration, with the certificate of the Attorney- 
General, to be recorded in a book to be kept for that purpose, and shall 
deliver to the persons originally signing it, a certified copy of such declar- 
ation, together with a certified copy of such certifiate. 

Src. 2. No such corporation, association or society shall commence busi- 
ness under the provisions of this act until it has deposited with the Super- 
intendent of the Insurance Department of this State the sum of $100,000 
of its assets, in such interest-bearing securities as are required by the 
provisions of chapter 463 of the laws of 1853, and the amendments 
thereto, which deposit is hereby authorized, and such deposit and the in- 
vestment and reinvestment and the interest thereon shall be deemed a 
compliance with any and all provisions of law relative to capital stock or 
possession of capital by life insurance companies, and an equivalent 
thereof. 

Src. 3. Thereupon it shall become the duty of the said Superintendent to 
furnish the corporation with a certified copy of the papers previously re- 
quired by this act, and with his certificate setting forth the amount of such 
deposit heid by him, and stating that the said corporation has complied 
with all the requirements of the law preliminary to the transaction of its 
business, under this act and chapter 463 of the laws of 1853 and the 
amendments thereto. The filing of said certified copies and the said cer- 
tificate in the office of the clerk of the county where such corporation is 
located shall be conclusive evidence that the aforesaid corporation, asso- 
ciation or society has reincorporated, and of the due incorporation thereof, 
and it shall thereupon be deemed to be reincorporated under this act, and 
under the provisions of chapter 463 of the laws of 1853 and the amend- 
ments thereto, providing for the incorporation of life and health insurance 
companies. 

Src. 4. The corporation so reincorporated shall thereafter be exempt 
from the provisions of chapter 175 of the laws of 1883, but such corpora- 
tion, association or society so reincorporated may continue to issue cer- 
tificates or policies upon the assessment or co-operative plan, and such 
certificates or policies, whether issued before or after reincorporation, 
shall not be subject to the provisions of section 13 of chapter 463 of the 
laws of 1853 and the amendments thereto, or of any other act providing 
for the valuation of or reserve upon policies of life insurance, nor to the 
provisions of chapter 347 of the laws of 1879. And any reserve or trust 
fund accumulated on the said class of certificates of membership or poli- 
cies, and held for the payment of future death claims or dues or assess- 
ments thereon, shall not be charged asa liability against such corporation, 
but shall be deemed and held to be a surplus available for the payment of 
such future death claims or dues or assessments thereon. And said re- 
serve or trust fund shall be kept separate and apart from all funds accumu- 
lated by the corporation from policies issued under and subject to the 
provisions of chapter 463 of the laws of 1853 and the amendments thereto, 
Every policy therealter issued by any such corporation so reincor- 
porated which shall agree absolutely to pay a fixed and stated sum of 
money upon the maturity of said policy in consideration of a stated and 
limited amount of yearly or other premium or premiums thereon, shall 
be subject to the provisions of said section 13, chapter 463, of the laws of 


1853. 
Sec. 5. Whenever by the laws of any State or country, corporations, asso- 





ciations or societies of this State, organized under this act, or under chap- 
ter 463 of the laws of 1853, and transacting business in this State, are not 
permitted to transact such business in any other State or country, it shall 
be the duty of the Superintendent of the Insurance Department of this 
State to refuse a certificate of authority or renewal thereof to corporations, 
associations or societies organized for the transaction of the business of 
insurance under the laws of such other State or country. 

Sec. 6. Any solicitor, agent, examining physician or other person who 
shall knowingly or willfully make, or be a party to or otherwise interested 
in making or causing to be made, or induce or attempt to induce any 
other person to make, any false or fraudulent statement or representation in 
or with reference to any application for a policy or membership in, or for 
the purpose of obtaining any money or benefit in any life or casualty in- 
surance company, corporation, association or society doing business in 
this State, shall be guilty of a misdemeanor, and upon conviction thereof 
shall be punished by a fine of not less than $100, nor more than $500, or 
by imprisonment in a county jail of not less than ten days nor more than 
one year, or both such fine or imprisonment, in the discretion of the 
court. 

Sec. 7. No corporation reincorporated under this act shall be restrained 
or dissolved except under the provisions of section 13 of chapter 175 of the 
laws of 1885, and the provisions of chapter 116 and chapter 353 of the laws 
of 1884 shall apply to all corporations incorporated under this act, and 
the exemption provided under section 1 of chapter 353 of the laws of 
1884, shal! apply to all funds and property of such corporation. 

Sec. 8. This act shall take effect immediately. 


Senator Fassett having delivered himself of a political speech, will be 
able to call his insurance committee together soon. But General Curtis, 
in the Assembly, having been beaten in trying to secure his stenographer, 
still refuses to take the insurance bills from the clerk’s desk. The pub- 
lic awaits developments with interest. The annual reports from the de- 
partment are also likely to be delayed. LANCASTER, 

ALBANY, N. Y., February 2. 





NEWS OF THE WEEK. 





A Life Insurance Question. 


Tue Insurance Journalists’ Association recently had under discussion 
the question: ‘‘Is the accession of new lives essential to the performance 
of their contracts by well-established and solvent life insurance com- 
panies?” One of the members, F. W. Ballard, addressed the inquiry to 
the principal life companies, with the statement that he thought there was 
scarcely room for two opinions on the subject. The answers he received 
were printed in The Commercial Bulletin, as follows: 


THE MUTUAL LIFE INSURANCE COMPANY OF NEW YorK, 
New York, January 20, 1886. 

DEAR Sir—Yours of this date asks for my opinion on the question: 
*“Is the accession of new lives essential to the performance of their con- 
tracts by well-established, solvent life insurance companies ?” 

The belief you express that this question has not two sides is, of course, 
correct. The word ‘‘solvent,” in a commercial sense, sometimes im- 
plies only ability to meet current or ascertain obligations ; but where ap- 
plied to a life insurance company, it always means, both in law and in 
current usage, that the company holds a reserve fund, in addition to the 
means of paying its debts, sufficient at the lowest rates of interest, and 
upon the highest estimates that cen reasonably be made of mortality, to 
pay every policy outstanding when it matures. If such a company is 
really ‘‘ solvent,” therefore, it already possesses everything ‘‘ essential to 
the performance of its contracts.” If a company cannot, besides paying 
its current obligations, aflord the highest certainty known in human 
affairs, that it will also meet all its contingent liabilities when they mature, 
it is insolvent. 

The constitution of a mutual life insurance company is such that, if at 
any time it should cease to receive new members, its organization may be 
maintained as Jong as any of the insured survive. At stated periods its 
outstanding policies will be valued by the safest standard, a sufficient re- 
serve set aside to secure the payment of them, and the surplus, which will 
be greater or less, according to the margin of safety assumed in the 
standard, will be distributed among its members. The company will end 
by paying its last dollar in extinguishment of the last claim, with accu- 
mulated dividends, at the death of its last policyholder. 

But experience shows that it is of advantage to a company. and to all 
its members, to receive new lives, if they are in all respects properly 
selected. The advantages of a large business in securing a broad basis 
for average, both in mortality and in interest, so as to eliminate the in- 
fluence of fluctuations in the public health and prosperity, and in reduc- 
ing expenses to a minimum, are real and important. Thus a large vol- 
ume of new business if it consists exclusively of sound lives in healthy 
regions, has a value similar to that of a large membership, already secured, 
in cheapening insurance. On the other hand, a large volume of new 
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business obtained by relaxing the methods of selection is fatal to a com- 
pany’s prosperity ; and the company, however “* solvent and well-estab- 
lished, which is so unfortunate as to seek it, is the one which is courting 
insolvency, while, if it received no new lives whatever, it would at least 
be able to perform its contracts. 


I am, yours truly, RicHarp A. McCurpy. 





Connecticut Mutua Lire INsurANceE Company, } 
HARTFORD, January 23, 1886. 

DEAR Sitr—I have your favor of the 22d, asking whether, in my 
opinion, the accession of new business is *‘essenual to the perform- 
ance of their contracts by well-established, solvent life insurance com- 
panies?” Like you, I had not supposed there were two sides to the 
question ; and if there are, it must be either in the mind of a man who 
knows nothing of the subject, or else one who has discovered an entirely 
new light which will upset what has been supposed to be fundamental 
knowledge on the subject. A solvent company, charging a proper pre- 
mium rate, can stop taking new business, and go on to pay out its losses, 
without the slightest danger of bankruptcy or loss. If it cannot do so, it 
is time the whole business were stopped ; for, in that case, it is lacking 
the element of safety and certainty which is its strongest ground of pub- 
lic favor; and its great point of vantage is against the assessment com- 
panies. Of course, I need not state the argument to a person of your 
understanding and knowledge. Respectfully yours, 

Jacos L. Greene, President. 
EQUITABLE LIFE ASSURANCE SOCIETY, 120 BROADWAY, t 
New York, January 21, 1886. 

DEAR Sirn—Yours of the 20th inst. received, in regard to the necessity 
of the accession of new lives in order that life insurance companies may 
perform their contracts. 

I should answer at once that it is not necessary ; that ia all settlements 
of accounts of good life insurance companies enough is laid by to carry 
the policies then in force safely to their completion. If it be tound that 
the mortality increases. then, at the periods of making dividends, enough 
should be laid aside to provide for this increase, and in all good life in- 
surance companies is so laid aside. 

I may mention that, in England, the old Equitable—the first really suc- 
cessful life company—does very li‘tle new business, and in consequence 
their assets have diminished to less than one-half of what they were once, 
but I take it that no one in England questions their entire solvency. 

Yours respectluily, G. W. PuiLuips, Actu.ry. 


OFFICE OF THE PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, ) 
New York, January 25, 1886. f 

Dear Sir—In reply to your question: ** Is the accession of new l.ves 
essential to the performance of their contracts by well-established, solvent 
life insurance companies?” I answer, certainly not. The mortality 
tables on which the insurance transactions of a | fe insurance company 
are based should be so conservative as to provide for the maximum 
mortality which is likely to occur at anv period after selection. Such 
table, emphatically, 1s the *‘ American Experience,”’ in which all lives 
insured for less than five years were eliminated. The mortality of the 
Mutual Life, in its forty-three years’ experience, is only about eighty per 
cent of that called for by the ‘‘ American Experience” Table. The 
Mutual Benefit, the Connecticut Mutual and the New York Life are 
about the same. 

Statistics show that the effect of selection is strongly marked in the first 
year, and gradually lessens in the subsequent years, until at the end of 
about seven years it fades out, and the mortality among lives insured 
after that period might be called normal, the eff-ct of selec ion having 
vanished. Upon this question there can be no two opinions among con- 
petent actuaries, otherwise the computations upon which the contracts of 
vur large institutions are based would be unsafe, and insurance would 
not be insurance, but mere assurance. 

In Great Britain, where Ife insurance has had a history running back 
for more than 10) years, statistics abundantly prove the truth of the fore- 
going, and I think you may safely answer ‘* No” to the above proposi- 
tion, Yours, very truly, SueprarpD Homans, President. 

New York Lire INSURANCE Compan, } 
346 and 348 Broadway, 
New York, January 22, 1886. j 
¢ 

Dear Sir—We reply to your favor of the 20th inst., that the accession 
of new lives is not ‘‘ essential to the performance of their contracts by 
well-established, solvent life insurance companies.” 

Yours truly, Rurus W. Weeks, Actuary. 


Tue BERKSHIRE LIFE INSURANCE COMPany } 
oF PITTSFIELD, MAss. 
PITTSFIELD, January 21, 1886. 

DEAR Str—Replying to your favor of the 20th instant, I would say that 
solvent, well-established life insurance companies upon the mutual plan, 
with policies conditioned upon full mutual premiums, do not depend upon 
the accession of new lives to enable them tu carry out their present con- 
tracts. It should be borne in mind, however, that a company ceasing to 


admit new members, must keep its expenses at a point well within the ag- 
gregate loading of its premiums, and make up diyisions of any savings 





from vitality. The ultimate effect of the course you mention may reason- 
ably be expected to be the withdrawal of the most desirable risks and an 
excessive mortality in the later years of thecompany. A company under 
such circumstances ought to effect a reinsurance of its risks within a 
short time after making its decision to cease doing new business. 

Yours respectfully, James W. Hutt, 


Tue Murua Benerir Lire INSURANCE COMPANY, 
752 Broap STREET, 
Newark, N, J., January 21, 1886. 

My Dear Sir—Yours of 2oth inst. is received, in which vou ask, ** [Is 
the accession of new lives essential to the performance of their contracts 
by well-established, solvent life insurance companies?” 

I agree with you in thinking that there can hardly be room for doubt 
about this question. All life insurance mathematics are at fault if your 
question can be answered in the affirmative. 

My views on this point you will find briefly expressed on pages six and 
seven of my annual report to the directors for 1884, of which I send you 
herewith a copy. Yours very truly, Amz Dopp. 

The extract from the Mutual Benefit’s report is as fullows: ‘* This in- 
creasing accession to the membership is quite all that is requisite to ena- 
ble the company to give insurance on the most desirable terms—that is to 
say, with the utmost attiinable economy and security to its policyhold- 
ers. New lives, when carefully selected, show a more favorable mortality, 
or, in other words, a lower death rate for the first five years than after that 
period. After five years the benefits of selection may be expected to dis- 
appear. New lives are not necessary to a sound company for the purpose 
of meeting its payments when due on ex sting policies. A company like 
ours could cease taking new risks without at all endangering for that 
cause its ability to carry the risks onhand. Life insurance premiumsand 
liabilities are all computed on this view, but while new risks are not 
requis te for a company’s solvency, it is hard!y necessary to say that they 
are requisite for the permanence of its business, and this permanence can 
be maintained with better resulis by an accession of new lives at a mod- 
erate and proportionate rate, which can be uniformly and indefinitely kept 
up, than by a stimulated and disproportionate rate which cannot be.” 


New ENGLAND MutTvaL Lire INSURANCE COMPANY, 
Boston, January 22, 1886. 

Dear Str—Your note of the 2oth is received and has been referred to 
me. My reply is that the accession of new business in sucha case is not 
essential, but it is always desirable, if well selected and not bought at too 
high a price. Yours truly, Wa ter C, Wricut, Actuary. 

THE TRAVELERS INSURANCE COMPANY, 
HARTFORD, CONN., January 22, 1886. t 

Dear Sir—Replying to yours of 2oth, in which you ask: ‘‘ Is the ac- 
cession of new lives essential to the performance of their contracts bv 
well-established, solvent life insurance companies?” we should say. 
not absolutely. We believe the-majority of companies above described 
could carry all their contracts to termination if no new insurance was 
written, Yours truly, RopNEY DENNIs, Secretary. 


ZETNA Lire INsuRANCE COMPANY, t 
HARTFORD, CoNnN., January 21, 1886. 

DEAR Sir—I answer no, to question asked in your letter of the 2oth, 

Yours truly, J. L. ENGLisu, Secretary. 


BROOKLYN Lire INSURANCE CoMPANY OF NEW YorK, 

New York, January 21, 1886. t 
DEAR Strn—To yours of the 2oth inst., asking my opinion upon the 
question, “ [s the accession of new lives essential to the performance of 
tneir contracts by well-established, solvent life insurance companies?” 
I answer. So far as I understand the subject, there is no scienufic basis 
for asserting that a continual accession of new lives is necessary to enable 
a 1ife company to fulfill its contracts; on the contrary, the fundamental 
theory of the calculations on which the business proceeds, is that the pre- 
miums shall be sufficient to enable a company to fulfill its obligations to 
those who enter in any one year without aid from the payments of those 

who enter in any other year. Very respectfully yours, 
W. M. Cote. 


NATIONAL Lire INSURANCE CoMPANY, } 
MonTPe ier, Vr., Jan. 22, 1886. § 
My Dear SrR—You ask my opinion upon the question, *‘ Is the acces- 
sion of new lives essential to the performance of their contracts by well- 
established, solvent life insurance companies ?” 
If the rates of premium are reasonable and the expenses not excess- 
ive, [answer, no. Yours, very truly, 
Cuar_es Dewey, President. 
JouHN Hancock MuTvuat Lire INSURANCE COMPANY, 
Boston, January 22, 1886, t 
DEAR Str—I do not consider the accession of new lives essential to the 
performance of their contracts by the class of companies you name. As- 
suming that proper care has been exercised in the selection of lives in- 
sured, in theory there can be but one opinion ; considered practically, 
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opinions may differ. Although the injury which a company sustains by 
the withdrawal of sound lives is an undetermined quantity, I have as yet 
seen nothing in my experience which leads me toa different opinion from 
that expressed above, Sincerely yours, S. H. RHopes. 


THE PENN Mutuat Lire INSURANCE ComMPANY, } 
PHILADELPHIA, January 23, 1886. § 

Dear Str—Your favor of 20th inst. to the president has been referred 
to me. In answer to the question, ‘‘ Is the accession of new lives essen- 
tial to the performance of their contracts by well-established, solvent life 
insurance companies?” I would state, it appears—from a scientific stand- 
point—that they are not necessary, nor would they be, if all the policy- 
holders in such a company would continue their policies and fulfill their 
part of the contract and the expenses could be cut down proportionately 
as the premium income diminishes. But in actual practice such a state 
of affairs probably would not in any case be found to exist. The im- 
paired lives would persist, gradually the withdrawals of sound risks 
would increase to a very appreciable degree, and unless the fines of with- 
drawing members were sufficiently high to make up for the disadvantage 
of their going out, the company might find itself in a condition where it 
could not fulfil! its contracts. 

The experience of those companies which have tried to wind up their 
affairs has shown that the impaired risks do not withdraw, and the excess 
of mortality is very soon manifest. Very truly yours, 

Jesse J. BARKER, Actuary. 
THE PRovIDENT LIFE AND TRUST COMPANY, f 
PHILADELPHIA, January 22, 1886. 

DEAR Sir—I have your favor of 20th inst. You ask me if the accession 
of new lives is essential to the performance of its contracts in a well- 
established, solvent life insurance company? I answer, no. There 
can be but one answer to such a query. The premium is intended to 
cover, and does cover the cost of insurance, the expense of conducting 
the business, and a possible surplus. If this surplus were less than it is 
found to be, it is scarcely conceivable that a well-established, solvent life 
insurance company should not find it an ample one for all the risks and 
eventualities of a liquidation. If you put the query somewhat differently, 
and ask ‘‘ is such a company better off for a constant addition of new 
healthy lives?’ I would answer, yes, The highest success can only be 
reached by successive infusions of vigor into the average. 

I am, very truly, yours, Sam. R. SHIPLEY, President. 


OFFICE OF THE MANHATTAN LIFE INSURANCE COMPANY, 
156 AND 158 BROADWAY, 
New York, January 20, 1886. 

DEAR Sir—In answer to your question, ‘‘ Is the accession of new lives 
essential to the performance of their contracts by well-established, solv- 
tent life insurance companies?” I answer, no; but it would be necessary 
to cut down expenses progressively as income diminished, and to re- 
insure after the number of lives diminished, so as to lose the property of 
yielding breadth enough for the operation of the law of average. 

Yours in haste, truly, J. L. HAtsey, Vice-President. 





Annual Meeting of the Mutual Reserve Fund Life Association. 


THE annual meeting of the above named association was held January 27 
at the offices of the company, in the Bryant building, in this city. Three 
hundred and fifty persons, representing over 30,000 policyholders, were 
in attendance. President Harper presided, F. T. Braman acting as 
secretary. 

President Harper presented his annual address as follows : 


ADDRESS OF PRESIDENT HARPER. 


To the Officers, Directors and Members of the Mutual Reserve Fund Life 
Association ; 

GENTLEMEN—We enter the sixth year of the history of this association 
under the most auspicious circumstances. The past years in our history 
have been full of results far surpassing our most sanguine hopes or ex- 
pectations, and the future is full of promise even greater than the realiza- 
tions of the past. The ever-constant, never-ceasing march of this asso- 
ciation from success to success, from victory to victory, astonishes even 
its most enthusiastic friends, while its enemies behold its triumphs with 
amazement and seem paralyzed at its progress. 

Tre natural premium system of life insurance, as illuminated and ex- 
emplified under the system of this association, of which it is the author, 
originator and practical exponent, has been tested as by fire, and it has 
not been found wanting in any particular; but, on the contrary, the 
natural premium system of life insurance is to-day an established fact, 
having for its foundation-stones truth, equity, experience, and its pillars 
which uphold the system are composed of that material known as com- 
mon sense, The only wonder is, why the artificial premium system, or 
tne system which has claimed to be regular, should have so long monop- 
clized all the channels through which protection could be obtained by 
loving husbands and fathers for the millions of dependent wives and 
children. No State, no country, can justly claim to be a free land, so 





long as a soulless, bloodless monopoly shall have power to place and 
keep upon our statute books laws which virtually say that the poor un- 
fortunate distressed widows and orphans shall be penniless and unpro- 
tected, unless the husbands and fathers shall throughout their lives pay 
tribute to these grasping life insurance monopolies—twice and thrice the 
sum necessary for the protection obtained—but such is the case in a num- 
ber of the States in our country. The years and the growing require- 
ments and demands of the people are breaking away these barriers, and 
the different States are, one by one, falling into line, welcoming this insti- 
tution as the pioneer in this triumphal progress, 

By an examination of the executive committee’s report you will find 
that our new business written in 1885 exceeded $51,000,000, being more 
than $12,000,000 greater than that obtained in 1884. We close our fifth 
year with more than $123,000,000 insurance in force, making a net in- 
crease for the year, after providing for all lapses and deaths, of more than 
$38,000,000. We have paid within the year to the widows and orphans 
and representatives of deceased members $838,000. We close the year 
with $1,075,000 assets. Our tontine reserve fund exceeds $550,000. Our 
actual surplus exceeds $685,000. Our total payment to our members to 
date exceeds $1,680,000. 

The saving in cash effected through our system to our members as 
compared with the level premium rates charged for ordinary life insur- 
ance at same ages under the old system is as follows, viz.: 






Saving for 1881......----..00 Cimpouercuseaes BE AE Ae ee ene $857,279 83 
Saving for 1882.......... pee se Raat eenG ead eiseGNbedetoehnenee 1, 102,867.15 
Saving for 1883........... OP eccseccrweesesesecoecsecoccesosooes +  1,698,404.39 
IE FOO BE vein nince ss s0sssseseredoensnepmeceseneeness0ssecse 2,175,010.72 
BE WE Sic cs tcccnasandarendwneetesesisenewesicoressicnssos 2,931,706.18 

Total saving in cash in five years. .............--cceeeesceeee $8,765,268.27 


In other words, more than $2 have been saved for each $1 invested 
with us. 

Twelve level premium companies, chartered under the laws of New 
York, remain. Nine of these companies issued in 1884 new business to 
the amount of $33,998,434. These nine companies had insurance in force 
to the amount of $162,000,000. The Mutual Reserve’s new busines in 
1885 was fifty per cent greater than the combined new business of three- 
fourths of all the New York level premium companies, and its total busi- 
ness in force was more than three-fourths as great as all of these nine level 
premium companies. 

The expenses, other than that paid to policyholders or their representa- 
tives of these nine level premium companies—whose new business was 
$18,000,000 less than that of the Mutual Reserve Fund Life Association— 
were for 1884, $4,412,252.09, while the expenses of the Mutual Reserve 
Fund Life Association, doing $18,000,000 greater business, was in 1885 
but $416,704.42, or only one-tenth as much. The Equitable Life is the 
most popular, successful and progressive of all the old-line life insurance 
companies ; its business in New York in 1884 was $11,020 852, while the 
new business of the Mutual Reserve Fund Life Association for the same 
year in New York, its own home State, was more than $16,000,000. 

The attention of our members is called to the fact that the total salaries 
paid to all of our officers, including that paid to our treasurer and scores of 
employees, were but $67,383.36, and deducting from the gross amount of 
annual dues, to wit, $216,000, the amount retained by our general and 
supervising agents as commission, and the amount reported but not 
received, we find that the net annual dues to provide for the general 
expenses of the association were but $150,000, out of which salaries, rents 
of home office and about fifty branch offices, law, advertising, postage 
and the many other general expenses incident to the management of a 
great organization, have been paid, showing an economy of expenditures 
never before presented in the history of any life insurance company. 

The results of the year 1885 present the following facts: Nota dollar 
has been lost to our death fund or reserve fund account through defalcation 
or fraud. Wehave doubled our cash surplus. We have doubled our ton- 
tine reserve fund. We have nearly doubled our accumulated assets. We 
have placed in force $51,000,000 new insurance. We have increased the 
amount of insurance in force by $38,000,000, being more than double the 
net increase of that of the Mutual Life Insurance Company of New York 
—the oldest and largest level premium company in the world. Weclose the 
year with no losses due and unpaid. Every claim has been promptly paid 
when due—in most instances long before due. We have more than $2 in 
cash for every $1 of liability, and we begin the year 1886 with more than 
$123,000,000 insurance in force. 

We are prohibited from transacting business in many of the New Eng- 
land States, New Jersey, Ohio and Wisconsin. This prohibition is 
secured by corporations of those States that are doing business in our 
own New York State. We call upon our members, wherever they may 
be, to cancel their insurance in any organization hailing from either of 
those States—Massachusetts, Rhode Island and Connecticut excepted— 
and we call upon the members of the legislature of New York to drive 
from our borders any insurance organization incorporated within these 
States, since it is an insult to every fair-minded man for these concerns 
to receive permission from the great Empire State to transact business 
within its borders when a company presenting a successful record without 
a parallel in the world’s history of life insurance, such as is presented by 
the Mutual Reserve Fund Life Association, cannot, because it hails from 
New York, do business in these prohibited States. 

The various reports which will be presented to you to-day from the dif- 
ferent departments of the association will show in detail its substantial 
progress, and exhibit the harmonious working of them all toward the 
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grand results which have been accomplished. That this to me, as the execu- 
tive head, is a matter of sincere gratification I would not conceal. But I 
desire to express to you who have allied yourselves as members of this great 
body, my appreciation and heartfelt thanks for the kind words spoken by 
ou all over this land, which have gladdened my heart, and to acknowl- 
edge the fidelity and constancy of you all in the confidence you have so 
generously extended to me, upholding me as your leader. *_ 
To the agency corps of the association, strong, manly, vigorous men, 
bringing to your work the energy and zeal of men who know their duty, 
and, knowing, dare to perform—for your manly, courageous efforts in the 
face of opposition fed by envy and malice has not blunted, but rather 
whetted, your ardor and zeal in our support—I acknowledge my obligation 
to you, and the members, officers, all, as well as myself, could not if they 
would, and would not if they could, keep from you the full measure of 
our acknowledgement of your great part in the work that has been accom. 
lished. 
‘ To the employees of the association, who have labored faithfully and 
diligently in the work, I would give the full measure of the praise due 
them in theharvest. Though working hu nbly and less prominently, none 
have surpassed you in faithfulness and zeal. 

To my associate officers and directors who have labored with me, the 
personal association in the management and direction of our affairs has 
united my heart to yours in personal esteem and regard. The days have 
deepened my respect, the years have heightened my esteem, and your 
association teems with the brightest memories of my life. You have 
held up my hands; you have stood side to side with me in the conflict, 
neither fearing nor shrinking from the contest. You have joined in the 
labors ; you shall share in the triumph and success, Without you all I 
could not have pressed forward ; with you our association has prospered 
and grown into strength and influence to thousands and thousands of our 
fellow men, and with your continued help and support we cannot fail to 
realize our hopes in building yet more grandly the superstructure of the 
Mutual Reserve Fund Life Association. 

This was followed by the report of the executive committee, which was 
read by Alfred Taylor, vice-president and chairman. 

REPORT OF THE EXECUTIVE COMMITTEE. . 


To the President, Directors and Members of the Mutual Reserve Fund Life 

Association : 

The year 1885 wili ever be memorable in the history of this association. 
The executive committee, in presenting to you the record of the year, take 
great pleasure in presenting to you a record of the marvelous growth and 
great prosperity of your association. Beginning but five years ago, it las 
grown, in spite of all obstacles thrown in the way of its progress; it bas 
forced itself through divers legislations, triumphed over calumny, out- 
rivaled all its competitors, and to-day stands without a peer, the foremost 
leading natural premium insurance company of the world. It has gained 
its way into public confidence by its merit, and already 40,000 of our citi- 
zens have found their way into its ranks, and its protecting influence ex- 
tends to at least 200,000 people. ’ 

The principles upon which it is based have proved a solid foundation. 
The past has been a continued and never ceasing growth. The future 
promises greater hopes and expectations than the past has yet realized. 

Directing your attention first to the volume of business, we report that 
during the year 13.748 members have applied for and have been received 
into the association, covering insurance to the amount of $51,100,500. 

The total number of members who have been received since the organ- 
ization of the association is 41,005, covering insurance to the anount of 
$164,058,500 ; and we close the year 1885 with amembership of 31,264, an 
insurance in force aggregating $123.353,500, after providing for all lapses 
and deaths. 

During the year 1885 we have paid to the widows and orphans of our 
deceased members $838,675. We have increased our tontine reserve fund 
within the year from $371,440.05 to $558,200.11, making a net increase of 
$388, 760.06. : 

The increase in our mortuary receipts for this year over the preceding 
year is $581,863.16. 

The increase in payments over the preceding year to our widows and 
orphans of deceased members is $356,778. 

The net increase of insurance in force during the year is $38,000,000, and 
the net increase of membership in force 10,485. 

Thetontine reserve fund is now increasing at the rate of $1000 a day. 

On December 31, 1885, this tontine reserve fund was $2 for every $1 
of actual liability existing against the association, so that it is thus showa 
that if the association ceased at any time the further transaction of its 
an it would have on hand, in cash, $2000 for every $1000 of death 
claims, 

The cash assets of the association on December 31, 1884, were $314,- 
583-44. During the year our total invested assets have increased to 
$939,879.41, while the total assets of the association aggregate $1,075,- 

55.18. 

Every legitimate death claim against the association has been promptly 
paid at or before the date due, and a large portion of the claims have been 
paid long before they were due, and thousands of dollars have been paid 
to meet funeral and other necessary immediate expenses, the money in 
many cases reaching the distressed widows and orphans before the body 
of the deceased husband and father had been laid in the grave. 

These figures are the record of the financial growth and numerical strength 
of the association. They cannot be other than gratifying in the highest de- 





gree, not only to the executive management, but to all the members of the 
association. With this growth has been given us an enlarged and deep- 
ened confidence of the people, and the figures which we have presented, 
though a source of sincere and hearty congratulation, is overshadowed in 
the abiding confidence that has been given and is vouchsafed to the system 
and plan of the association. To you, the members, we owe a debt of grati- 
tude for the encouragement and support which you have so freely given ; 
to you, agents of the association, who have gone out among the people, 
pleading the cause of insurance and presenting the plans of the associa- 
tion, until it has become interwoven into the confidence of the people, 
permeating all classes and conditions of society from ocean to ocean, ex- 
tending its helping hand to the rich and to the poor, we acknowledge our 
grateful and hearty thanks. This association has now, through your ef- 
torts in five years of its history, reached a position of strength and power 
never before equa'ed. It is no longer a possibility, it is a fact; this asso- 
ciation is established. We ask the continued co-operation of all agents 
and members, and while we turn you to the record of the successful 
past, and point to the established superstructure of the present, we invite 
your co-operation in the fuller and more complete development lying be- 
fore us in the furure. 

The secretary's report was then read by F. F. Braman, secretary, and 
ordered on file. 


Tue REPORT OF THE TREASURER, 


C. R. Bissel, M. D., was read by Colonel George F. Potter, and pre- 
sented the following summary : 














RECEIPTS. 

a SE: OE IN ions nin os wan daangisdas bi bunvicecnewine ben $275,652.44 

‘Total net receipts from all assessments during year 1885 ++ 1,129,928 55 

Interest credited to the death fund account d ring 1885............... 6,954.82 
DES 055-6.65.4.59.05-50ccaweusnesuwocnscstentssseceetéeees 1,136,883. 37 

$1,412,535.81 
DISBURSEMENTS. 

Total amount death claims paid during year 1885.................0.. $838,675.00 
Balance,....... Suda stighatebiswackecikntseden PPP ea $573,860.71 
Accounted for as follows : 

United States government bonds held by Central Trust Company.... $102,181.25 

United States government bonds held by Insurance Department of the 

State Of New Vor. o0ccce.ccccccesssccccccsoseeeccccescescccsces + 109,559 37 


United States government bonds held by Insurance Department, 
eee 





Central Trust Company, New York, reserve fund account ........... 205 666.55 
Fourth National Bank, New York, reserve fund account............. 39,551.74 
Fourth Nation?! Bank, New York, mortuary fund account........... 65 062.71 
Fifth National Bank, St. Louis, Mo., mortuary fund account......... 2.460.27 
Peoples Bank, Baltimore, Md., mortuary fund account.............. ° 2,132.27 
Bank ot Syracuse, N. Y., mortuary fund account .............eses00s 603.39 
Cash in office, assessment account... ....ccee..scsccccccccessceses . 4,268.26 

$573,860.71 


An election for three directors was held to fill the vacancies caused by 
the expiration of the terms of E. B. Harper, B. G. Bloss and Samuel 
Robinson. Mr. Harper was re-elected by a unanimous vote; Mr. Bloss 
declined a re-election, and G. F. Potter was chosen inhis stead. Various 
complimentary speeches were made during the meeting, and prizes were 
awarded to the agents who had been most successful during the year. In 
the evening a banquet was indulged in at Delmonico’s, which, with the 
accompanying speeches, was enjoyed by over 300 persons, 





A Railroad’s Assessment Insurance Scheme. 


THE new insurance scheme which the Pennsylvania Railroad Company 
has adopted for the ostensible benefit of its employees has excited almost 
universal antagonism among the men. They refuse to be convinced that 
it is for their benefit and declare that, on the contrary, it is a covert attack 
upon them with the ulterior purpose of breaking up their protective organ- 
izations, more especially the Brutherhoods of Locomotive Engineers and 
Locomotive Firemen, Three meetings of employees were held in Jersey 
City on Sunday, one of locomotive engineers, one of locomotive firemen, 
at Union Hall, Fourth and Grove streets, and the third of brakemen. 
The meetings were called for the purpose of discussing the new scheme 
and were held in secret, but it was ascertained that each meeting was un- 
animous in opposition to the plan, and that it was vigorously denounced. 
It was also tacitly agreed that if the company insists upon their employees 
becoming members of the Relief Fund, a general strike will be the result, 
which will be participated in by the company’s 40,000 employees between 
Jersey City and Pittsburg. The men advance several objections. In the 
first place they claim that the compulsory contributions to the Relief Fund 
w.ll be a practical reduction of their wags, since, if a man is discharged 
or resigns from the employ of the company he forfeits all he has paid into 
the fund. Then, again, employees, when they become members, are re- 
quired to sign acontract that they will accept the amount of the insurance 
in lieu of any damages which they may sustain from accidents, and that 
neither they nor their beneficiaries will sue the the company. 

The plan of the Relief Fund was promulgated from the company’s 
headquarters in Philadelphia on January 15, after it had been approved 
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by the board of directors. In the explanatory circular it was stated that 
the company will be the trustees of the fund and responsible therefor. It 
will pay any deficiencies that may arise-from the fund not being able to 
meet the demands upon it; manage the department; pay the operating 
expenses, and provide the services of officers and agents without charge 
upon the fund. Every employee of the company is required to becom: a 
member as a condition of his continuance in the company’s service. 
Members will be divided into five classes, comprising those who receive 
less than $35 a month ; $35 and not more than $60 a mouth ; $60 and not 
more than $80 a month ; $80 and not more than $100 a month; and those 
receiving over $100. The highest amount of insurance is $2500, and to 
belong to that class a man must give $3.75 monthly out of his salary of 
$100. The amount of annual premium would be $45, which the men con- 
sider a high rate for a $2500 policy, much high+r than that at which their 
own organizations insurethem. Thentherearesick benefits. A fifth class 
man who becomes disabled will be entitled to receive $2.50 a day exclud- 
ing Sundays and for notlonger than fifty-two weeks. Another obj-c'ion 
is that a man who gets $100 a month is requ red to pay just as much as one 
who gets $400 a month. The employees think it no advantage that they 
will be allowed representatives iathe board of management, for the reason 
that their representatives would srill be employees and, therefore, would 
scarcely dare to oppose the will of the directors of the company. The 
men seem to be almost unanimously opposed to the scheme, and threaten 
that a general strike will be the result of its enforcement, but there isample 
time to discuss the subject in all its bearings in the six months which 
will elapse before the scheme goes into eff ct. 





Some Extracts from the 1885 Figures. 

WE give below extracts from the reports of 249 insurance companies for 
the year ending December 31, 1885. This list embraces the fire insurance 
companies reporting to the insurance departments of New York, Massa- 
chusetts, Illinois, Pennsylvania and other prominent States, and repre- 
senting all companies engaged in field competition. Statistics fur 1885 of 
this long list of companies are given herewith to the public for the first 
time: 








Net Surpius Over | 
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CAPITAL AND ALL 








Total | Oruer Liasiities.| 7 Total 
: Assets otal Exp ndi- 
NAME OF COMPANY. ten. 3 Jacome lg ot 
a. in 1555. 
1886, Jan. t, Jan. 1, a 1885, 
1885. 1886, 
i $ $ $ | §$ 

7E1na, Hartford...... vadan wohetiaie 9,260,097 la, 964.491 3,202,320 |2,982,457 2,884.192 
Agricultural, Watertown.......- 1,831,798 | 134.551 | 156220| 824.374 816.864 
Albany, Albany...............- 389,420 | 131,140) 135,809) 94,855 98.200 
Allegheny, Pittsburgh.......... 148,349 31,063 34.443 23,649 20,245 
Allemannia, Pittsburgh......... 337,862 | 37.063) 27,268| 195,307) 194.833 
Amazon, Cincinnati..... maavabs 555,796 | 136,277) 123,767| 187.556! 182561 
American, Baltimore. .......... 281,435 69,266 82,619 39,908 28,060 
American, Boston.... ......... 622,284 | 141,020, 175,609| 202,598 197.418 
American Exchange, New York.) 255,015 | 31,128| 31.449/| 67,237! 72.882 
American, Newark.......------ 1,761,160 | 844.750  844,867/| 448,018 | 428,266 
American, New York........... 1,261,640 | 630,141 686,429 | 296,727 257,149 
American, Philadelphia ........ 1.918.432 | 406,642 447,821 |1,086,252 | 954,961 
American Central, St. Louis..../1,172,793 | 170,695 185,618} 550,060) 504,919 
Artisans, Pittsburgh......-..-.. 127,667 9 036 10,022 30.515 29,062 


Associated Firemens, Baltimore | 378,758 | 153754 157 908 48,736 | 50,043 
Atlantic F. and M., Providence., 252,487 11,064 16,296 | 56,375 61,533 


Aurora F. and M., Cincinn:ti.--| 152,996 11,059 13,724 51,267 44,042 
Ben Franklin, Allegheny........ 184,384 13.130 5,446 53,590 39 998 
Birmingham, Pittsburgh........ 242,889 15.430 11,085 51.525 52,661 


Boatmans F. and M., Pittsb'rgh.| 434,261 | 41.019  36,653| 217.560! 183,504 
Boylston Mutual, Boston.......| 931,891 | 108,027 159,610] 312,290) 298,113 


British America, ‘Toronto. ...-.-- 802,444 | 314,584 366,633| 644950| 601,093 
Broadway, New York....---- -| 560,423 338.060 339.254 55,985 58.971 
Brooklyn, Brooklvn............ 425.237 | 188,093 233,817] 78,909! 77,797 
Buffalo German, Buffalo... ..--- 1,128,949 | 580.450 630.376] 443,762) 381,912 
Burlington, Burlington. ........ 377,835 19,617 53.596| 214.661 | 156,560 
California, San Francisco. ...-..- 1,010,714 | If2424| 145.756] 427.227! 457.553 
Cash, Pittsburgh. ........00000¢ 172 287 67,174 62,753 20,749 18.584 
Citizens, Cincinnati............| 271,036| 37 621 34,638 53,168 50 087 
Citizens, New York............ 1,089,172 | 309,642 | 306,939] 675,107; 704,772 
Citizens, Pittsburgh............ 684,164 5,638 5,660] 259.197| 229,399 
Citizens, St. Louis............. 437.304 | 178,136) 179,203] 105.456 g0,700 
City of London Fire, London...! 691.517 | 338,413 327,178 | 537.292 613.780 
Me Se ee 309 863) 152.769 162,160 5830 69.534 
Rg eee re 228,441 38 586 43,012] 110,859 94,238 
Clinton, New York. ....---... 460,010 75.616 66,424] 252,903 252,364 
Columbia, Dayton........----. 234.974 22,489 25,798 78,145 68,023 
Commerce, Albany............ 454.715 | 130,926; 158,174] 167,898 136,648 
Commercial, San Francisco ....| 456,841 71.435 87 986] 375.376 361.755 
Commercial Union, london.... 2,409,783 | 908.421 | 919 549 |1.968,976 1,802,508 
Concordia, Milwaukee.......... 473.839 90,987 83,303] 251,892/ 216,461 
Connecticut, Harttord.......... 1.974.750 | 241.644 303.684 ]|1,013,560| 948.588 
Continental, New York......... 5,177,479 1,535,222 1,358,830 | 3,388,643 3,360,594 
Cooper, Dayton..........++--+. | 280 826 83,356 70,037| 154.108| 184,221 





Delaware Mutual Safety, Phila. .|1 5704,456 1,067,705 1107230} 446,894) 465 189 


* $100,000 of surplus capitalized during 1885. + Includes outstanding scrip, 





SOME EXTRACTS FROM THE 1885 FIGURES—Con'inued, 











_ Surpius Over 

APITAL AND ALL 
Total, | Orner Lispiiiries, Total Total 
NAME OF COMPANY, foarte Income | Expenci- 
° Fae Ss | in 1885, a og 

, Jan. 1, Jan. 1, ™ 
1885. 1386, 
sis! ¢ $ | $ 

Detroit F. and M., Detroit...... 792 509 | 295 422| 346604] 263,737] 207,141 
Dutchess Co. Mut., Po’keepsie.| 229,506} 34,961 46,852 | 180,936| 137,63 
Dwelling House, Boston...--... 472.736 | 12,030] 7,082] 168.519] 155,803 
Eagle, New York: ....2..00.-0 1,053.360 | 630,148 | 647,893] 156,g32| 155.577 
East Texas, Tyler.............. 178,520 1,980] 13,707] 115,058 | | 97.760 
BNOk, WO cn acews.ccs ke cevesn 405,689 | 73.189] 94.923] 170,617} 134,956 
Empire City, New York........ 309,852 | 53916] 59,178] 85,093 | 77,057 
Enterprise F. & M., Cincinnati.] 245,079 | 125 8,814 79,238 71,273 
Equitable F. & M., Providence.| 520,640! 50,591 | 79,029] 233.737| 206,535 
Eureka, Cincinnati........--e- 233.723 | 88,730} 85978 67,681 78,222 
Exchange, New York ...--..... 396,854 | 63.175] 87.487] 209,633} 299,126 
Factors and ‘l'raders, N. O..... 960,253 | 59,000} 61,506; 377,289) 295.564 
Farmers, Cedar Rapids......... 414.675 | 3.402 | 20 714| 199,385 | 170,281 
Oe Re ee 479,025 | 198,292] 219,909| 295 808 260, 307 
Farragut, New York...........- 429,253 | 64,953] 106,g2t| 195 468) 157,259 
Fid- ‘lity and Casua ty, N. Y....] 590,500] 50,722| 37,553] 477.926! 454.759 
Fire and Marine, W. heeling. .-+| 127,855] 12,786] 13,819 36,020 30,563 
Fire Association, Philadelphia . -|4.250,564 | 678,797| 783 792 |1,745.318 1,679,968 
Fire Ins. Ass'n, London RELAIS 921,424 | 391,873 387,201 783,511 928,415 
Fire Ins. Co. of the Co. of Phils. 702,477| 86,416| 115944] 1€8 533 136,792 
Firemans Fund, San Francisco. .|1,625,197 | 224,517] 254.795 | 907518 830,110 
Firemens, Baltimore..... pee eaet 570.425) 95.741 | 124,483] 136,018| 119,031 
Firemens, Boston.............- 59.056 | 384.670| 434,118] 162,925 | 112,232 
Firemens, Chicago.......------ 184,193 | 61,265} 68,440] 26,285| 18,314 
Firemens, Cincinnati.... ...... 174,501 49.022 | 53,007 40,173 38 494 
Firemens, Dayton..........e00- 447.543 34-555 | 37.303] 225,155 | 204,187 
Firemens, Newark......-...... 1,554.856 | 775 347 |* 758,889 | 370,793 | 293.011 
Firemens, New York......----- 300.779 | 47,046 | 57 114 73.546 78,126 
First National, Worcester...... 277 355 5,568 16,484 90,748 72,401 
Forest City, Reckford......... 345,099 27,194 32.92 126,013 99,423 
Franklin, Indianapolis Dai Ai win hai | 348,011 46,213 45,654 86940 90612 
Franklin, Philadelphia. . 13,130, 256 801,525 912,391 621,628 538,743 
German, Baltimore.............| 9 924.326 | 308,809| 337,981 154,098 121,414 
German, Freeport..............+ 1,843 499 | 223,998 | 234681 1,210 083 1,038,660 
German, Philadelphia........-- | 247.320 65 630 71,543 44.856 35,892 
German, PeOvit..«.scccoccscces 410,932 | 32288 34 509 184 500 160,856 
German, Pittsburgh............ | 449,814 82,044 64.100 270,064) 269,401 
German, Wheeling............ 194.425} 53,588 38,604 73,422 67,180 
German-American, Baltimore...| 273,978 | 37,081 | 51,980 ° 47,686 28,816 
German-American, New York.. | 4701, “= 1,689,894 |2,039,851 2,162,208 1,712,912 


German-American, Pittsburgh. a | 21,272 29,324 49.363 42,450 
German-American, W ashington. aes 36,782 45,568 23,051 14.346 
Germania F. & M., Cincinnati. -| a 266 3 663 7.513 44,829: 45.747 
Germania, New Y SS NRRL 2,442,805 | 567342] 477,887 1,269,895 1,507,696 
German Ins. & Sav. Inst, Quincy 298,959 | 8,724 27,286 87,933 64,127 
German Security, Louisville... .| 146,843 29.702 | 37.307 15,222 6.938 
Girard F. and M., Philadelphia 1. {I a, 510; 541.389 | 546522, 391,027) 350,809 


Glens Falls, Glens Falls........ 11,492,284 | 653,873 | 741,576, 624.472| 526,400 
Globe, Cincinnati...........00. 126,105 2,288 4,764 40,854 43,510 
Globe, New York. -| 359.399 | 105,343} 107228) 101,422/| 103 862 
Grand Rapids, Grand Rapids. - -| 126,257 | —5,705| —2,829 51,054 41,168 
Greenwich, New York.......... }1,253,260 | 251,054| 352,049| 919,675 | 793.430 


| 

| 
Guardian, New i eer 270,291 18,618 | 20,270 75,118 74,030 
Guardian Fire & Life Ass'n, Lon.|1,335,075 | 761,101 | 837,059! 607,875! 590,122 
Hamburg-Bremen, Hamburg... |1,023,595 | 389,568 | 455,763 | 861,621 | 713.304 
} 





Hamilion, New York........... | 327,606 108,353] 108,920] 106,341 | 103,891 
Hanover, New York............| 2,479,134 | 459,447] 445 651 |1,273,431 1,480.530 
Hartford, Hartford..........-..!4 $:745-342 1,229,403 |1,443,359 |2,510,536 2,310,930 
Hartford S. B. Insp., Hartford -| 584.184 | 86,905 | 111,517 | 383,030 | 311.901 
Hawkeye, Des Moines.......... 709,173 | 283.821 | 290,306| 222,477| 221,540 
Hella, Madison: .....<<.0.. 2.0 | 430,740! 27,662| 6,202/ 168,728| 168,720 
Home, New York.. .-+|7,618,116 1,141,727 |1,227,995 |3,839,182 |3,746,526 
Home Mutual, San Francigco. ..| 836,269 | 250,807 | 232,287| 544,706| 505,444 
Howard, New York........<«-- | 7Ol,264 2,505 | 66,009) 328,721 | 304,389 
Humboldt, Allegheny.......... | 125,57 802} 5,319| 34.682, 36,283 
Imperial, London.............. 1,589,991 | 723.536 | 833,162 |1,087,080 | 988,095 
Indiana, ne py ee eeereaee | 115,237 3,697 3,942 38,573 37,983 
Ins. Co. 0 N. America, Phila. . |8,977,591 3,128,880 |2,955,325 |3,977,210 4:203.597 
Ins. Co. of State of Pa., Phila...| 626,864 | 189,425 | 200,335] 215,342| 220,674 
Jefferson, New York............ 533.873 | 265,457| 276,373} 97,908! 89,353 
Jerterson, Philadelphia..........| 319,167 158,879 | 163,703 33,852 25,108 
Jersey City, Jersey City........ 303.750, ‘61,701 52,143} 62,480} 56,440 
Kenton, Covington ............ 308,878 1,192 4,577 | 155,411 | 152 123 
Kings County, Brookl: n........ | 415,620! 174,787 191,303 | 130,869 | 131,217 
Knickerbocker, New York...... 360 658 97,747 | 101,644 | 103,737| 115,041 
Lafayette, Brooklyn........... | 278,961! 32,531 | 56.525 135,867 | 132,928 
Lancashire, Manchester........ 1,513,228 681,950 | 668,202 |1,231,640 |1,096,205 
ee eee ene 754,435 | 561,992} 528,744] 394,160, 395,104 
Liver. and Lon. and Globe, Liv.|5,924,011 2,580,994 |2,589,103 |3,775,585 |3,120,033 
Lloyds Plate Glass, New York. . -| 211,872 5,885 14,210} 170,853) 152,888 
London Ass’ce Corp., London. |1,412,480| 767,149 | 840,702| 735,129 | 672,012 
London & Lancashire, Liverp'l.|1,432,466 | 650,997 | 707,376 |1,053,100| 927,343 
Long Island, Brooklyn.........| 446,712) 73, 505 | 35.724| 182,388 | 211,064 
Louisville, Louisville........... 221,448 78,347 | 80,123 70,972 | 64,054 
Louisville Germania, Louisville.| 142,462| 19,683 24,343 22,430| 21,330 
Louisville Underwriters........| 717,482 | 160,459| 176,738| 312,819| 321,764 
Manutacturers & Builders, ‘N.Y. 475,226 | 107,078| 150,444 205-39 | 210,866 
Manufacturers & Merch., Pitts..| 409,462 85.679 76,006 | | 104,516 
Marine, St. Louis......... seeee| 261,210 | 36,890| 28,894 | o cy 65,719 


— Capital impaired, 
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T 
— Surptus Over Net Surpius Over 
unt | Goma Cameaeas Total man | dees tise Total 
NAME OF COMPANY Assets, Income | Expendi- NAME OF COMPANY Gens, Income | ExPendi« 
| ae inesss. | Sa," | ae i insees. | “Sap 
’ Jan.1, | Jan.1, Jan.1, | Jan. 1, : 
1885. 1886. 1885. | 1886. 
| —_—— 
$ $ $ $ - -S $ $ 
Maryland, Baltimore......-++ --| 149,121 | 32,631 37,151 27,562 23,153 | Transatlantic, Hamburg...... -+|° 484,355 | 317,445 | 308,899 | 264,792 935,961 
Mess. Meme, Buses. seeesceeee aie Hy y anne Roe es tar ny pore ogeakke 144, 18.058 21,508 ce 25-440 
M nics, Philadelphia........ : 4 a . 9. . eer 173,531 I, .291 Y . 
caine Cleveland. eos --| 386,099} 36,865] 98,018] 174,295| 145,049 | Union, Philadelphia............ que wy | cn Boy 4 Poy 
Mercantile, New York.........- 235,370 | 15,396 9,174] 51,701} 56,151 | Union, Pittsburgh.............. 132 009 7,938 | 16,738; 24,821| 17,619 
Mercantile F. and M., Boston..| 700,089 | 172,680| 169,837] 205,473 099 | Union, San Francisco..... e-+++/1,125.964 | 113,139 117,724 | 477,343 | 461,445 
Mechanics, Brooklyn..........- 432, 25.882 22,325 | 241,643| 247,961 United Firemens, Philadelphia.| 832,139 51,785 | 61,866 162,795 | 143,051 
The Merchants, Newark........ 1,225,985 | 340702] 357,700| 633,322| 632,107 | United Fire Reinsur., Manch 792.522 | 279,445| 329,509| 847,579 | 832,141 
Merchants, New — piees esses) 449,791 | 106,339 aa = 963 165,410 Lae ee _— ——- iss 561.378 221,019 | 227,409| 161,919| 139,19% 
Merchants, Providence......... 420.449| 53, ,040 | 216,71 210,410 irginia F. an -, Richmond.| 567,894 | 146,121 | 158,742| 213,382 941 
Serene & — Cincin... pve on sree "G4 663 oss a Mo rey Ar oy agg eng 263,047 33,683 23.272 oie “as 
riden, Meriden..-.-.....-...-. 4 r J y ,059 n F. an .. Boston. |1,810,2 . 128.019 |1,015, r 
Metropolitan Plate Glass, N. Y.| 224,325 33807 58,511} 125,7 4 108,225 | Westchester, New York........ anna dein on6,ens 73 | $65.66 
Miami Valley, Dayton...... sees) 175,292 20,225 61,602 29,249 | 35.720 | Western, Cincinnati.........--- 174,755 40,071 42,690 63, 5 | 50,574 
Michigan F. and M., Detroit...| 346,228 41,035 53.796 | 155,713| 123,828 | Western, Louisville.. ......... 167,930 47,648 54 449 20,822 14,514 
Milwaukee Mech. Mut., Mil..../1,314,019 | 655,712| 711,643] 543,063| 428.214 | Western, Pittsburgh..... oreecece 448,502 72,622 | 75,156 | 134,480| 116,232 
— ne 7-97 54-4 BG pag a spas Ae a age —— — s.08 931-744 es, Bob 
Mutual, New York.......------ | 299, 95, f 29,3 344. illiamsburgh City, Brooklyn. . |1,218, | 439, 503.35 J : 
Nassau, Brooklyn....-.....+-- | 425,099 | 186,821} 186,339] 80,927| 82,689 | ; 
National, Allegheny..........-- 175,096 | 43,506] 50,430] 35,525 28,695 
aon ae saxiaxdouk , 397-758 ~ 9 jie Bo aoe 
ational, Hartford.........---- ; 425,74 ’ 114 / 
National, New York........... 393,163 | 56,102 3,200 | 212,335) 201 89r 
Neptune F, and M., Boston..... 500, 48,396] 93,576| 187,229| 159.842 
Newark, Newark..........+++.- 681,053 | 297,935] 305,050| 189,269/ 189,157 
New a gE eo 214,061 219.983 599,711 | 533,017 
New Yor iance, New York.|1,575,119 | 590,941 | 579, 766,955 | 805,481 
New York Bowery, New York..| 823,5 252,315 | 239,204| 429,827| 475,380 COM PAN I ES AN D AGENTS. 
New York Equitable, N. Y..... 585,396 | 346,053] 328,671 74,128 | 81,705 
New York Fire, New York...... 367,630 | 40, 60,155 | 192,881 | 214,801 ° 
oe. 3 se rdgg ere peesawres ae 53-44 397-713 1,531,165 1.957099 The Firemans Fund Insurance Company. 
0 gO eee ? 47,584 f 103,613 | 103, by ; ; pics , 
Nosth Relish and Mevosn.. ken. 3,421,871 1,924,556 2,015,585 _-+- 1,351,762 Tue Firemans Fund of California always comes up smiling with a good 
orthern ° --|1,339,54 720,283 | 721, 1979 38,917 i i i i 
North River, New York ........ 446.084 | 87,087] ‘82.858| 41,565| 53,184 en and this year is no exception to the rule, as the following seven 
Northwestern Nat., Milwaukee.,|1,263,753 | 213.929] 242,223| 537,152| 499.542 | Years record will show: 
Novela a, Sa enn )s357-0r4 7 —_ Epes a Assets—December 31, 1879, $733,669 ; policyholders’ surplus, $426,176 ; 
Ohio, MIA cnnet, cacaouesade 249.4 3. 42,201 ry 109,115 December 31, 1880, $1,160,017 ; policyholders’ surplus, $811,973; De- 
Sie Pe, he eee ee Sy ag oan oar cember 31, 1881, $1,239,916 ; policyholders’ surplus, $850,815 ; Decem- 
Sadie Mow Yek............... | "Zex.s2| 338. 339.862 "128 "r0r ber 31, 1882, $1,322,425; policyholders’ surplus, $870,433; December 
: 3 337; 330; : : 
fakdy, Caliaes..-. -----:| quia] weg] GAMO) MeO] Somer | Soho grec aes ee at er te ee re eee 
Pennsylvania, Philadelphia.. |2,552.617 | 1,772 1,0 71 1,018, 41/ 8 : I 1994, P1.520, ; policyholders’ surplus, $974,517 ; December 31, 1885, 
Pennsylvania, Pittsburgh. cf 284,815 | a “an 138-458 mm $1,625,197 ; policyholders’ surplus, $1,004,795. 
Seaien New You . pond | ‘ean "B29 Band Bo pnd a - the company is not satisfied, and has a proposition before the 
Peoples, Pittsburgh. ... 323,998 | 43,035| 27,685| 170,540| 180,814 | Stockholders to increase the capital from $750,000 to $1,000,000. And the 
Peter Cooper, New York 369,900 | 203,967] 205,87 ,132 6,228 : i 
Woodie, Giediion.-..-<c0 ence Bae Be on oat 4 " x. 4 dines stockholders are so clamorous for their pro rata share of the increase 
Phoemx, Hartford.............. 4,488,221 772,687 | 921,815 |2,232,071 |2,190,642 that $250,000 does not satisfy them. Not a little of the success of the 
sow ae og = a eee L678 3 on er —_ comrany is due to the Eastern business, which is under the management 
Portsmouth, Portsmouth........ 68.034 21,759 18,828 30, 34.2 ; | Thos. S. Chard, at Chicago, and C. W. Keliogg, at Boston, both well 
Potomac, Baltimore............ 169,235 | 42,766] 56,114] 22, 22, known and successful insurance men 
Prescott, Boston..........2-s+22| 383, 15,586 1,12 212,28 I ‘se . 
Providence- Washington, Prov.. 2 21,079 yop Senate 743.968 
Reading, Recting kw a coetese —— _ 73S5e oy “wo 
4 SRR , ’ 94 ’ ’ 
Reassurance, New York........ | 338,043 19,419| 50.035| 141,859| 121,027 The Mutual Life I 
Reliance, Philadelphia.......... 023 | 263.072] 279,512 136.947 127,212 ate e Insurance Company. 
we cheng chee 7. igs eae | 103,659 155,069) 446,088) 416,945 | “ THERE is nothing that succeeds like success ” is an apt saying that is aptly 
Rockford, Kockford....-- anet reap ol | Fee “{eloa2 | 282°367 | Spner7 | @PPlicable to the career of the Mutual Life Insurance Company. From 
a oly ert. pada be ce wines 738.099 gi-son 2,335,428 2,625.2  |2,211,505 year to year this great company grows greater and greater, extending its 
’ ian davnmaeenn ’ 4 47,241 ,0 J : ; 
St. aul F. and M., St. Paul... ..|1,261.830| 260,611 | agt.gi2 oun Ole Pgs | beneficent operations over the land, though the magnitude of the figures 
ot, Union and Nat., Edinb.. /1,153,219 840,957| 871,451 | 416,559 351,808 | in each annual statement suggests to the ordinary mind that this company 
Becuriey ' aa.. settee rn ae 68 22 onan Ls must perforce have reached the acme of its ambition as to size and in- 
Spring Garden, Philadelphia. . . . 1,222,586 370.444 | 388.335| 195.700 175,335 | fluence. But as years roll on, the reserve for future claims rolls up and 
Pater cr I ceemamem memo 236,374 410,542 1,716,485 I yoo 4 the payments for present death and endowment claims increase in aggre- 
Standard, Trenton.............| pe pipe po | "x6 a “or aee gate. This, the greatest life insurance company in the world, shows 
-_ = 7... peude teeeeeee| poy 6,397| 13,844 285,600 | 260,637 | present assets, by the statement just issued, aggregating $108,908,967. 
State, Nashville................| poy 35 ea an — The following extract from the report of the board of trustees, submitted 
Sterling, New York............ 456,171 8,853 15,477| 160,668 151,085 | at the annual meeting, will show the present scope of operations : 
Stuyvesant, New York 345,057 63,391 | 100,631 5.124 816 . cs ol 
Sun Fire Office, London... ° 1,712,301 459. 78 528,150 semneee Lange During the year 1885 the company’s assets were increased by $5,032.789 ; 
~~. San Francisco..... osseeee | 470.497| 45,652| 50,329| 232,157 228,930 | its reserve by $4.728,484; its surplus by $268,863. The number of risks 
ae saggy Mut., Harrisburgh 683 934 | 753.438 | 053.551 = 26,653 | assumed during 1885 was 14.321; the aggregate amount of insurance 
Testa a seeceees +++| 183,136| 30,818 — 38,043 582 21,496 | assumed was $46,502,894. The number of policies in force at the end of 
E sdarhtar all A fp RAP 366,051 | 200,025 207,843 | 76,460 65,058 | the year was 120,882, insuring $368,952,337, a net increase for the year of 
eutonia, Philadelphia 251,740 734 | 20,103| 28,1 30,290 gee ng 9 ae 
Tien, Chae... jae got.sss | 999.908 gol-tee sas's79 | 0078 policies, and of $17,163,052 of insurance. The amount paid for 
wai : | ; aad . death claims in 1885 was $5,920,033.56; for matured endowments, 
os rere $2,070,402.75 ; in all $7,990,436.31 ; an average payment for each business 
— Capital impaired. day in the year of $23,924. The work of the company for the forty-third 








64. | THE SPECTATOR. 





[ Thursday, 








’ year of its existence, and its condition at the close of that year, exhibit 
an uninterrupted progress. At the present time, therefore, as on so 
many similar occasions in former years, it is our gratifying duty to report 
that the Mutual Life Insurance Company of New York is fulfilling the 
design of its founders, as a beneficient institution, under a perpetual 
charter, whose contracts run from generation to generation ; which, in 
the outlines of its work and the general principles of its policy, is inde- 
pendent of the lives of individuals, and of the changing circumstances of 
the times; that having, at an early period, taken the foremost place 
among similar institutions, it still aspires to be their example and model, 
and that it remains to-day the first of its class, both in its past achieve- 
ments and in its capacity for future expansion. . 





The Mutual Benefit Life Insurance Company. 

Tue Mutual Benefit Life In$urance Company stands second to no com- 
pany in this country in point of the quality of insurance that it furnishes 
to its large clientele of policyholders. The Mutual Benefit has made 
public its forty-first annual statement, which indicates a most gratifying 
condition of the company’s business. The total receipts for 1885 were 
$6,323,838; expenditures, $5,248,884; total assets January 1, 1886, 
$38,046,251 ; liabilities, $36,871,125; surplus, $1,975,126. Among the 
many inducements offered by the Mutual Benefit are that its policies are 
absolutely non-forfeitable after the second year, and losses are paid im- 
mediately upon completion and approval of proofs, The company has 
prospered under the management of Amzi Dodd, and the payments to 
policyholders amount to more than a guid pro quo for the premiums in- 
vested. 














MERE MENTION. 





—One of the most interesting bills presented to the Iowa legislature 
last week was Schaller’s bill to create an insurance commissioner and de- 
fine his duties. 


—The Ohio Insurance Company of Dayton has decided to withdraw its 
agencies outside of the State of Ohio, and that part of its business is now 
in the market seeking reinsurance, 


—Announcement has been made that the Sun Mutual (Marine) Insur- 
ance Company of New York, with the assent of stockholders, has deter- 
mined to go into liquidation, and withdraw from business, 


—Charles H. Law, of the insurance firm of Law Brothers, was last 
week offered the position of assistant United States Treasurer at Cincin- 
nati, but declined on account of his large insurance business. 


—The National of Elizabeth and the Mt. Holly of Mt. Holly, both New 
Jersey companies, are charged with writing policies on New Hamp- 
shire property, and on thus obstructing the efforts of underwriters to kill 
the valued policy law in that State. 


—The eighth annual meeting of the Iowa Union Underwriters will be 
held at Des Moines, Iowa, February 24 and 25. At this meeting the com- 
mittee to whom was referred the revision of the Iowa minimum tariff will 
make its report, and it will recommend some radical changes in rates and 
also all the Union mandatory rules of practice. © 


—Edward C. North, general agent for the New England States of the 
Merchants of Newark, N. J., and located at Boston, tendered his resigna- 
tion on January 20, intending to go with the Queen. His resignation was 
not accepted, and he has issued a circular to agents announcing the with- 
drawal of his resignation and his intention of remaining with his first 
love. 


—The Ohio Insurance Company of Dayton, O., is making money under 
the new administration. John N. Bell, the present secretary, took charge 
last February. Excessive losses suggested a reduction: of the capital 
stock from $200,000 to $150,000, and this step was taken not long since, 
This gives the company ample surplus above all liabilities, and puts it 
on a better basis. The conservative plan of the new administration is to 
be commended. 


—At a meeting of the directors of the California Insurance Company of 
San Francisco, held on the rgth inst., L. L, Bromwell, the old secretary, was 





elected president, vice C. T. Hopkins, resigned. We note Mr. Bromwell’s 
promotion to the helm of the old California with much pleasure, and feel 
sure the company will never regret its choice. Mr. Bromwell isa veteran 
underwriter, has had a large and varied experience, both in the field and 
office, and we believe under his administration the California is on the high 
road to become one of the large companies of the country. W. H.C, 
Fowler was chosen secretary in place of Mr. Bromwell. 


—At the annual meeting of the Massachusetts Mutual Life Insurance 
Company, held at Springfield, January 27, E. W. Bond declined re-elec- 
tion as president and treasurer. It is probable that Mr. Bond will re- 
ceive the compliment of a re-election to the presidency, and if he de- 
clines that, Col. M. V. Edgerly, the present vice-president, will be chosen 
as his successor. The offices of president and treasurer, both of which 
Mr. Bond has held, are to be separated, and a new man will be appointed 
treasurer. 


—Owing to the heavy losses incurred in the Galveston fire, there exists 
an impairment in the New Orleans Insurance Association, and for that 
reason the company will not renew its licences in [Ilinois and other North- 
ern States this year, and for the present cease writing new risks through 
the local and general agency with R. J. Smith in Chicago. Inasmuch as 
this department under Mr. Smith’s management has been profitable, it is 
quite likely the company will resume business when the existing disabili- 
ties are removed. 


—John M. Pattison, vice-president and manager of the insurance 
branch of the Union Central Life, a progressive company, was presented 
with a brilliant diamond by the managing agents of the company, at the 
close of theirannual meeting afewdaysago. Col. R. H. Eddy of Chicago 
made the presentation speech, in the course of which he said: ‘‘ In our 
labor of 1885, which has been crowned with grand success, we have, 
at all times and in all places, felt the kindly guiding hand of one of 
the officers of this company. He has been with us in our disappoint- 
ments, as well as in our victories. His sympathy has smoothed the 
rough places, and his appreciation has made the bright places brighter. 
So to-day we have resolved to manifest in a public and united expression 
of our esteem for J. M. Pattison, the worthy vice-president of a worthy 
corporation, the right man in theright place. The token we have selected 
is an indestructible gem, which in that characteristic is emblematic of the 
company we represent and our affections for its vice-president. It is the 
purest of all earthly things, without flaw or blemish, being typical of the 
management of the Union Central. In wearing it, remember that our re- 
gards for you will endure as long as the luster of this gem lasts, and that is 
forever.” The following agents were present at the presentation: M. E. 
Schryver, C. C, Early, Dr. J. D. Baer, J. S. Lambert, J. E. Heffelfinger, 
Captain E. A. Ramsay, R. P. Woods, Colonel R. H. Eddy, C. H, 
Stewart, W. E. Hoyer, Colonel J. M. Woods, E. W. Jewell and Jason 
McVay. 


—A well attended and interesting meeting of the Insurance 
Journalists’ Association was held at the Metropolitan Hotel in New York 
city on Thursday. One question that came up for discussion was whether 
‘* The accession of new lives is essential to the performance of their con- 
tracts by well-established, solvent life insurance companies.” In connec- 
tion with this subject, letters were read from many prominent life officers, 
testifying that new lives were not essential to any well-established and 
solvent companies. The question elicited considerable expression of 
opinion. The association was in business session all day, dealing with 
professional and technical matters, and adjourned at five o’clock to the 
banquet-room, where lighter things werediscussed. The following mem- 
bers were present at the sessions: The Monitor, C. C. Hine; The Chrone 
icle, Franklin Webster; The American Exchange and Review, John A, 
Fowler and J. H. C. Whiting; The Vindicator, E. G. Brown; The Balti- 
more Underwriter, C.C. Bombaugh and J. H. McClellan; The Record, 
C. J. Smith and N. B, Freeman; The Insurance Age, P. T. Kempson; 
Insurance, S. H. Davis and Charles D. Lakey; The Standard, C. M. 
Ransom; The Western Insurance Review, H. L. Aldrich; The United 
States Review, Henry W. Smith; The Review, Frank W. Ballard, and 
Tue Spectator, Clifford Thomson, W. H. Bonsall and Arthur L. 5, 
Smith, The association comprises thirty-four members, including H. R. 
Hayden and C. A. Jenney, of The Weekly Underwriter, who were elected 
members at the meeting on Thursday, 
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